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1 Executive summary

The project Treatment of non-hazardous industrial waste to obtain Biocompost, proposed
by Worms Argentina S.A., belongs to the Waste management and disposal sector, focused
on the treatment of non-hazardous organic waste from biodiesel, oil and cellulose plants,
dairy industry, breweries and agroindustry that produce GHG in the industrial belt region
of Greater Rosario (Rosario - San Lorenzo - Puerto General San Martin - Timbues),
capacity of 2,450.82 tons per month average, applying composting. The accreditation
period is contemplated for 10 years. The AMS.III.F methodology, avoid methane emissions
through composting, Version 12.0, has been applied to calculate the estimated reduction
of GHG emissions.

The scope of the GHG project Validation and Verification is under the BioCarbon Registry
includes GHG project boundaries, physical infrastructure, activities, technologies and
processes, GHG sources, GHG types and reporting period (01/04/2018 to 31/03/2023). For
GHG declarations containing emission reductions it includes the material side effects,
baseline (verification) and baseline (validation) scenarios described in the Validation and
Verification Plan (FOROVV-Po1.26).

ANCE conducted a validation and documentary verification with a duration of seven
working days, prior to the site visit of the GHG reduction project prepared by Worms
Argentina S.A., under an approach based on the existing risk analysis of incurring errors,
omissions or misrepresentations by the organization. The site visit took place on
December 5 and 6, 2023.

The activities associated with the documentary verification included: a sampling plan, risk
analysis of the sampled sources, verification plan and a reproduction of the emission
calculations considering emission factors, global warming potentials, conversion factors
and calorific powers; analyzing in turn, the consistency of the energy consumption data
collected according to the calculation base and complementary documents provided by
the organization, through Worms Argentina S.A.

During the review of the information, ANCE found 8 findings: 3 corrective actions and 5
qualifications. After reviewing the documentation and explanations provided by the
project owner, all findings were closed in a clear and transparent manner.

2 Objective, scope and criteria

The main objective of the validation and verification audit was to evaluate the controls
associated with the information system and the data related to the Greenhouse Gas (GHG)
emission reductions reported by WORMS ARGENTINA S.A. This evaluation was carried
out by reviewing the input information during the documentary and on-site phase
activities, with the purpose of:
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e Confirm that the project, its activities, methods and procedures, as described in
the PDD WORMS /I/ document and its corresponding annexes, comply with the
criteria established in section 2.1 of this report.

e Verify that the information related to the declaration of the GHG project and the
Emission Sources associated to it, are duly supported.

e Ensure that information on reported GHG emission reductions consistently
demonstrates the veracity of such reductions.

In summary, the validation and verification audit focused on ensuring the integrity and
reliability of the information related to the project and its impacts on GHG emissions,
ensuring compliance with the standards established in section 2.1 of the report.

2.1 Criteria of Validation / verification

ANCE developed a validation and verification plan and a sampling plan to ensure that all
project information and documentation was reviewed, including procedures and criteria
for the project, baseline, quality control and assurance, risk management and verification
documents.

Evidence included information on internal management controls, calculation procedures,
monitoring, quality assurance procedures, compliance with local laws, as well as
methodologies and tools used to calculate reductions, formulas for calculating reductions,
monitoring equipment, data management and collection, and qualitative data.

The conformity of the validation and verification criteria was evaluated with respect to the
following:

a) Protocol: Standard BCR, version 3.2, September 23.2023.

b) Validation and Verification Manual Greenhouse Gas Projects;

c) Methodology: AMS.IILF, Avoid methane emissions through composting,
Version 12.0

d) ISO Standard:

e) ISO 14064-2 Greenhouse gases. Part 2: Specification with guidance at the
project level for quantification, monitoring and reporting of greenhouse gas
emission reductions or removal enhancements.

f) ISO 14064-3 Greenhouse gases. Part 3: Specification with guidance for the
verification and validation of greenhouse gas statements.

2.2 Scope of the Project Validation and verification

The scope of the project validation and verification is in accordance with the following
documents:
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1. BCR Standard Version 3.2. September 23, 2023;

2. Validation and Verification Manual Greenhouse Gas Projects 8.1 General
requirements;

3. criteria of ISO 14064-2:2019 and;

4. the rules, procedures, methodologies and methodological tools of the Clean
Development Mechanism: AMS.IILF, Avoid methane emissions through
composting, Version 12.0 - Sectoral scope(s): 13.

3 Validation and verification planning

3.1 Validation and verification plan

The Validation and Verification Plan for the Treatment of non-hazardous industrial waste
to obtain Biocompost project was executed in accordance with the BCR Version 3.2 scope,
September 23, 2023, and those established in the ISO 14064-3 standard. This covers the
limits of the project that focuses on the treatment of non-hazardous industrial waste to
obtain Biocompost, as well as the physical infrastructure (located in Arroyo Seco, Santa
Fe, Argentina), activities, technologies and processes, Greenhouse Gas Emission Sources,
types of Greenhouse Gases (GHG) and the monitoring report, the Evidence Collection Plan
(sampling), risk analysis, audit team, level of assurance, materiality, validation and
verification criteria and activities.

The validation and verification plan were sent before of the on-site visit, this document
include the assignment competent personnel to carry out the activities and preparation of
validation or verification plan, including objectives and scope, validation or verification
team (roles and responsibilities), duration of validation or verification activities, specific
requirements, and the level of assurance and materiality, see Annex 4.

Table 1. Project boundary.

PROJECT BOUNDARY

GHG sources, sinks and reservoirs Reduction of emission Increase of removal
(SSRs) or project technologies Direct Indirect Direct Indirect
Landfill X N.A. N.A.
Composting site (CHa) X N.A. N.A.
Composting site (N,0) X N.A. N.A.
Mobile equipment X N.A. N.A.
Others for electrl.cal energy X NA. NA.
consumption
Types of GHGs included in the GHG CO; CHa N2O HFC PFC NF3 SFs
statement:
Data provenance for baseline scenario Historical data for one year ( X )
and GHG project baseline: Historical data for an average of several years ( )
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Regarding the duration of the Validation and Verification activities, ANCE provided a
schedule of activities with the duration of the activities:

Table 2. Validation / verification activities

Activity Responsible Dzldraat;()m

Elaboration of internal No COI Matrix ANCE 3
Request for GHG declaration and supporting information. ANCE 1
Submission of supporting information WORMS 2
Documentary verification ANCE 7

Development of Risk Analysis/Evidence Gathering Plan (sampling) ANCE 2

Preparation and Submission of Verification/Verification/Validation ANCE 2
Plan
On-site Verification/Validation and Submission of Findings Report ANCE - 2

WORMS

Delivery of Findings Report ANCE 1
Client's attention to findings WORMS 30
Analysis of findings attention by OVV ANCE 30
Preparation and submission of Consolidated Findings Report WORMS 5
Validation/Verification of Findings Report WORMS 3
Elaboration and sending of draft Statement/Opinion and V/V Report ANCE 7
Review of the draft by the Client WORMS 3
BioCarbon Registry technical review BCR N.D.
Signature and delivery of Verification Statement/Opinion and Verification ANCE NLD.

Report (digital)
3.2 Audit team

Table 3. Validation / verification team

Validation Professional profile

Activities

verification team

Environmental engineer, Graduated of National
Polytechnic Institute, Professional License Number:

9409081. Documentary

) ) information review
Verifier/Validator In the follow scopes:

He has carried out 110 verifications to various companies,

. . P Site visit
Excalibur mostly in the Industrial and Energy sector; 4 validations
Lead Ernesto  Acosta and verifications of GHG mitigation projects, 2 in the Preparation f
Validator/ Miranda energy sector and 2 in the waste sector, accredited in the Vael?daataior? anod
Verifier following sectors Power Generation and Electric Power

; . . Verification Report
Transactions, General Manufacturing (physical or P

chemical transformation of materials or substances into
new products), Oil and Gas Exploration, Extraction,
Production and Refining, and pipeline distribution,
including Petrochemicals, Metals Production, Mining and
Mineral Production, Chemical Production;
Transportation and waste handling and disposal.

Documentary
information review

u|us



Joint Validation and Verification Report template

Version 1.2

Validation
verification team

Professional profile

BioCarbon

Standard

Activities

Validator/
verifier:

Indepen
Reviewe

Independent
Reviewer

Nancy Adriana
Barrera Gomez

dent

Janai Monserrat
Herndndez
Contreras

Environmental engineer, gradated of National
Polytechnic Institute, Professional License Number:

13289456

Lead Verifier (GHG Inventories) in sectors associated
with IAF MD 14, covering General Manufacturing, Mining
and Mineral Production, Metal Production, Chemical
Production, and Pulp, Paper, and Printing. I have
executed a total of 21 services in accordance with the
criteria of ISO 14064-1:2018 and other protocols

Environmental engineer, graduated of Autonomous
University of Mexico City, Professional License Number:

9763033

Verifier/Validator In the follow scopes:

Responsible for the Verification Validation Organization
(OVV), performed the following activities:

administration of commercial and operational staff,
administration and coordination of verification and/or
validation services, maintenance of management system,
development and implementation of new projects, as well
as the administration of the Agency's income and
expenses.

Lead verifier, independent reviewer and technical expert
for the verification and validation of greenhouse gas
(GHG) emissions reporting and mitigation projects in
sectors such as: industrial, energy, transportation,
agriculture and livestock, waste and trade and services; for
programs such as the General Law on Climate Change in
terms of RENE, ISO 14064-1. ISO 14064- 2, International
Aviation Carbon Offsetting and Reduction Scheme -
CORSIA, etc.

Documentary
information review

Independent
technical review

Approver

Joel Miguel
Ramirez

Electric engineer, graduated of National Polytechnic
Institute, Professional License Number: 2731971.

Conformity Quality Manager in Association for
Standardization and Certification (ANCE), with more than
25 years of experience in evaluation of norms and
standards related to industry, commerce and services,
occupying different positions in the areas of product
certification, quality assurance, management systems,
infrastructure, management systems certification,
inspection units and GHG validation / verification body.
Currently serves as manager of the Systems Certification
Body and Validating / Verifying Body of ANCE.

Final approval

The competencies of the CAB and the VV team members can be found in Annex 1.
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ANCE is committed to compliance with the BCR Anti-Corruption Policy described in
section 8.2. 4 of the BCR Standard Validation and Verification Manual, with the intention
of strengthening compliance with this policy ANCE performed the corresponding risk
analysis through the Risk Identification and Mitigation Matrix identified as Internal COI
Analysis. WORMS (see Annex 5.1 COI ANALYSIS), with the intention of determining that
there are no conflict of interest, impartiality and operational risks that prevent the
execution of the verification process in an impartial manner. As a conclusion of the
analysis ANCE has applied the following mitigation measures:

e (c) The Agency confirms with each member of the verification team before
assigning him/her to a verification activity whether he/she is free of conflict of
interest.

e d) The Agency notifies the prospective client of the details of the designated
verification team members and requests the recusal of any team member or
independent reviewer if there is COI of interest.

e e) The Agency shall designate a verification team that has no relationship/family
relationship with the prospective client.

e The designated verification team shall adhere to ANCE's policies and shall not
accept personal benefits during the performance of verification services.

e j) The Agency shall designate a verification team that does not have any kinship,
consanguinity or extra-employment relationship with the potential client.

3.3 Level of assurance and materiality

The activities corresponding to the GHG Project Declaration Validation/Verification Body
focused on the validation and verification of the PDD of the Project Treatment of non-
hazardous industrial waste to obtain Biocompost developed by WORMS ARGENTINA S.A.
/1/, under a reasonable assurance level (=95%) and a materiality of 5%, complying with the
requirements of ISO 14064-3:2019 and ISO 14065:2013 standards and the provisions of the
BCR Standard Project Validation and Verification Manual version 2.3, point 10.2.5
Assurance level and materiality:

(a) the level of assurance of validation and verification of the GHG Project shall not
be less than 95%. Before the on-site verification, information on the activity data
supporting the project's emission reductions was requested from the owner, and a
sampling plan (included in the Verification Plan in Annex 4) was prepared to
determine which are the most representative sources of emissions in the project
scenarios. The baseline and project scenario emissions estimates were evaluated
and percentages were calculated for each one, so that it was determined that it was
necessary to review 99.82% of the project's information (waste shipments,
electricity consumption receipts and fuel consumption statements, see Table 5).
During the verification on site the main registers of weight wastes were reviewed,
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considering the information of the period 01/04/2018 to 31/03/2028, there were
11,760 data, all these data were reviewed using filtering and matrices in excel, as
well as, 922 waste manifests was reviewed.

(b) the material discrepancy of the data supporting the project baseline and the
estimated GHG emission reductions or removals is + 5%. In this validation and
verification, the materiality was less than 5%, specifically 0.01%, considering that
the project proponent addressed the findings detected by the CAB.

3.4 Sampling plan

According to the Validation/Verification Plan (Annex 4), once the project limits were
defined, a Sampling Plan was established for the years to be verified (01/04/2018 to
31/03/2023) and for the Project accreditation period (01/04/2018 to 31/03/2028). This plan
identifies the project's emission sources, the type of fuel used and the activity that
generates the greenhouse gas (GHG) emission reductions, including the amount
generated and its respective percentage of significance, which must be equal to or greater
than 95%. Those identified with blue color are the ones that should be checked mainly,
considering a percentage of emissions covered on site of 99.82%, later, after the site visit
it was observed that gasoline was not part of the project scope, so those emissions were
discarded, so in the end the 100% review was considered.

As part of the Validation and Verification activities for the collection of evidence, the
following techniques were considered for application:

e Observation: is the ocular evaluation carried out to make sure how the operations
are executed;

e Recalculation: analysis based on the calculation tools applied.
Table 4. Emissions reduction and total emissions contribution

Emission Source, Emission Source, Reductions Representative
Baseline Scenario Project Scenario t CO.e percentage %
Landfill
Composting site (CH4)
01/04/2018 to Composting site (N20) 9522 8%
31/03/2019
Mobile equipment
Others for electricity consumption
Landfill
Composting site (CH4)
0;/1(/)33{7;(13;0 Composting site (N20) 13,051 1%
Mobile equipment
Others for electricity consumption
Landfill

01/04/2020 to

31/03/2021 Composting site (CH4) 10,972 9%

Composting site (N20)
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Reductions Representative

t CO,e

percenta

e %

Landfill
Joa/ Composting site (CH4)
01/04/2021 to . 0
31/03/2022 Composting s%te (N20) 13,259 u%
Mobile equipment
Others for electricity consumption
Landfill
Composting site (CH4)
01/04/2022 to Composting site (N20) 12,747 10%
31/03/2023
Mobile equipment
Others for electricity consumption
Landfill
Joa/ Composting site (CH4)
01/04/2023 to . 0
31/03/2024 Composting site (N20) 12,747 10%
Mobile equipment
Others for electricity consumption
Landfall
Composting site (CH4)
01/04/2024 to Composting site (N20) 12,747 10%
31/03/2025
Mobile equipment
Others for electricity consumption
Landfill
Joa/ Composting site (CH4)
01/04/2025 to P 0
31/03/2026 Composting site (N20) 12,747 10%
Mobile equipment
Others for electricity consumption
Landfill
p Composting site (CH4)
01/04/2026 to Composting site (N20) 12,747 10%
31/03/2027
Mobile equipment
Others for electricity consumption
Landfill
Joa) ) Composting site (CH4)
01/04/2027 to
4 7 Composting site (N20) 12,747 10%

31/03/2028

Mobile equipment

Others for electricity consumption

Table 5. Sample determination
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Origin of the activity data

Activity Documental On site :
Source Total of documents Revised
documents
o1- Control Camiones Enero 979
02- Control Camiones Febrero 789
03- Control Camiones Marzo 933
04 - Control Camiones Abril 901
05 - Control Camiones Mayo 828
Waste 06 - Control Camiones - Junio 837
composting 07 - Control Camiones - Julio 2663 o2
08 - Control Camiones - Agosto 824
09 - Control Camiones - Septiembre 700
10 - Control Camiones - Octubre 756
11 - Control Camiones - Noviembre 797
12 - Control Camiones - Diciembre 753
[lumination Monthly sheepment of Santa FE of Energy EPE 0X-202X.pdf 19
e e 1

The risks to be assessed (see table 6) quantitatively and qualitatively are:

- Inherent risks: risk of errors, misplacements or deviations attributable to the facility's
information handling.
- Control risks: risk that the facility's internal control system may fail to prevent, detect
and/or correct errors.
Detection risk: risk that the verifier's procedures do not detect errors.

Table 6. VV Risk evaluation

GHG
sources

Activity

Description of risks

IR

CR

Verification /
Validation
Risk

DR

. The calculation The responsible party
Application of the . . . ;
. methodology is effectively identifies
calculation . ;
Landfill applied according to and prevents errors or L L H Low
methodology based on . .
the applicable GHG omissions at the
the GHG program
Program; source.
Application of the The calculatlop The re§pons.1ble party
. . methodology is effectively identifies
Composting calculation . :
. applied according to and prevents errors or L L H Low
site (CH4) methodology based on . .. .
the applicable GHG omissions in the
the GHG program.
Program,; source.
. N Calculation The responsible party
Cgmpostmg Appllcatlon. of the methodology effectively identifies L L H Low
site (N20) calculation .
according to the and prevents errors or
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Description of risks

Verification /
Activity Validation
Risk

GHG
sources

methodology based on applicable GHG omissions in the
the GHG program. Program is applied; source.
The Emission Source
. must be within the uality control
. Review of fuel . Q ¥ cor
Mobil . operational / processes are in place
. consumption reports . . . L L H Low
machine in logs/invoices organizational for the information
8 ’ boundaries of the involved.
Organization;
Compostin . .
slzte J Errors in data For the calculation of
Review of fuel processing were source emissions, are
Others for . -
electric consumption reports detected in the the source data L L H Low
in logs/invoices. calculation of processed in a
power o
. emissions; controlled manner?
consumption

Mitigation measure

a) / The OC VV GEI team must verify that the source of emissions is directly related to the organization,
requesting invoices for fuel consumption, electric power, steam, input, refrigerant gases, legal documents,
agreements, etc.

¢) / The OC VV GEI team must verify the total information regarding the source of emissions or, if necessary,
review a representative sample of data to look for transcription errors.

g) / The OC VV-GHG OC team must be strictly guided by the Verification Matrix and Verification Guide.

k) / The OC VV GEI team ensures that the verified sources of information are adequately documented and
substantiated.

L: Low; H: High, M Medium

4 Validation and verification procedures and means

4.1  Preliminary assessment

ANCE conducted a documentary verification with a duration of seven (7) working days,
prior to the site visit of the Project Treatment of non-hazardous industrial waste to obtain
Biocompost developed by WORMS ARGENTINA S.A. The activities associated with the
documentary review included: a sampling plan, risk analysis of the sampled sources,
verification plan and a reproduction of the emission calculations considering emission
factors, global warming potentials, conversion factors and calorific powers, the application
of the AMS methodology. III.F, Avoid methane emissions through composting, Version
12.0; analyzing in turn, the consistency of the data collected in accordance with the
calculation base and complementary documents provided by the organization; the
documentation presented is listed as follows.
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4.2 Document review
/1/ Project Document Template - Treatment of non-hazardous industrial waste to
obtain Biocompost version 2 (PDD-Worms-Solid V2 21124.doc);
/II/  Emission Reduction Spreadsheet (WORMS solid-211124.xIsx);
/1) Sealing and verification report (OTN® 307-15719 y 28315) - 2019, 2021y 2022;
/IV/  Fuel consumption billing records, 2020;
/V/  Fuel consumption billing records, 2021;
/V1/  Fuel consumption billing records, 2022;
/VII/  Electricity consumption invoices, supplier Empresa Provincial de la Energia de
Santa Fe (2018 - 2022);
/VIII/  Annual revenue control (2018 - 2022);
/IX/  Logbooks of waste as raw material for composting 2018 (April to December);
/X/  Logbooks of waste as raw material for composting 2019 (January to December);
/XI/  Logbooks of waste as raw material for composting 2020 (January to December);
/XII/  Logbooks of waste as raw material for composting 2021 (January to December);
/XIII/  Logbooks of waste as raw material for composting 2022 (January to December);
/XIV/  Calculation of the CO2 Emission Factor of the Argentine Electric Power Grid,
Energy Data - Calculation of the CO2 Emission Factor of the Argentine Electric
Power Grid (energia.gob.ar);
/XV/  Records of Emission Factors of the Wholesale Electricity Market of Argentina,
Emission Factor | CAMMESA;
/XVI/  CO2 emissions calculated on the basis of retail sales of liquid fuels in EESS - afio
2018. Government Secretary of Energy, Argentina;
/XVII/  Joint Resolution 1/2019, RESFC-2019-1-APN-SECCYMA#SGP;
/XVIII/  Amendment record - compost - solids
/XIX/  PE-8.2 Compost quality control (pdf)
/XX/  PE-8.2-01 Effluent discharge procedure (.pdf)
/XXI/  PE-8.2-02 Transport entry control instructions (.pdf)
/XXII/  PE-8.2-04 Instructions for waste acceptance for composting (.pdf)
/XXIII/  Billing of electric energy consumption (01/04/2018 to 31/03/2023)
/XXIV/  Invoicing of diesel consumption (01/04/2018 to 31/03/2028)
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[XXV/

[XXVI1/
/XXVII/
/XXVIII/
/XXIX/

[XXX/
[XXX1/
[XXXII/
JXXXIII/
[XXXIV/
/XXXV/
[XXXVI1/

[XXXVII/
[XXXVIIL/
/XXXIX/
/XL/
/XLI/

/XLII/

BioCarbon

Standard

BCR_Monitoring-Report-solid of the Project Treatment of non-hazardous
industrial waste to obtain Biocompost (BCR_Monitoring-Report-solid V2
211124.doc)

Diesel and Electric Energy Consumption File, Actual Fuel Used (xIsx)
SDG Tool: SDG-To0l-2023-WORMS Solid (SDG-WORMS solid 201024.xIsx)
Decree (PEP) 2151/14. From 17/07/2014. B.O.: 05/08/2014. Non-Hazardous Waste.

LAW ON MINIMUM BUDGETS FOR ADAPTATION AND MITIGATION TO
GLOBAL CLIMATE CHANGE, Law 27520.

Carbon Footprint Certification Services Contract (.pdf)

logbooks of waste as raw material for composting 2022 (January to December);
File cover EX-2023-107869760- -APN-DGTYA#SENASA

Municipalidad Arroyo Seco Mayo 24.pdf

Minutes of the Board of Directors, N1,N2, N3, N4, N5 (pdf)

Resolution N° 024/18.pdf

Renewal of the Board of Directors, 2021 (2-WORMS Renovacién directorio
2021.pdf)

Periodic Verification Report No. N° O.T.: 307-28315, Octubre 12, 2022
Enviromental manual, version 1.0

Enviomental Manegement System, version 1.0

55-Disp. 287-19 Renov. Reg. RT 0029

Municipalidad Arroyo Seco 20 Mayo 24.pdf (notification of complaints and
denunciations)

Minutes of meeting with neighbors

- 18/12/2018, signed by Enersto S. (DNI 11969748) and Dona Teresa S.R.L.
(345111026)

- 15/11/2019, signed by Enersto S. (DNI 1969748) and Dofia Teresa S.R.L.
(345111026)

- 10/1/2020, signed by Enersto S. (DNI 1969748) and Dofia Teresa S.R.L.
(345111026)

- o01/12/2021, signed by Enersto S. (DNI 1969748) and Dofa Teresa S.R.L.
(345111026)

- 15/12/2022, signed by Enersto S. (DNI 1969748) and Dofia Teresa S.R.L.
(345111026)
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/XLIIT/
/XLIV/

/XLV/
/XLVI1/
/XLVII/
/XLVIII/

/XLIX/

/LI
L1/
/LI1/
/LIIT/
/LIV/

rsion 1.2 Standard

- 18/12/2023, signed by Enersto S. (DNI 1969748) and Dofia Teresa S.R.L.
(345111026)

Neighbors complaints and claims book (2019 to 2021)

Notification of environmental commitment to suppliers (Zofravilla S.A., Santa Fe
Aceites, INAGRO)

Customer complaints and claims book (2019 to 2023)
Employee Grievance Book (2019 to 2023)
Employee handbook, Worms from 2019 to 2023

Ministerio de Ambiente y Desarrollo Sostenible de la Reptiblica Argentina. (2022).
Plan Nacional de Adaptacién y Mitigacion al Cambio Climatico.

COMPLETE WORMS PAYROLL MAY 2020 TO MAY 2021 (NOMINA WORMS
MAYO 2020 A MAYO 2021 COMPLETA .xlsx)

Report N°9985 - Air quality

Report N°9986 — Groundwater water

Resolution N° 406/19

Customer Satisfaction Procedure Version o1, Worms.
GENERAL QA/QC PROCEDURES Version 1, Worms.
Methodologies reviewed;

/a/ AMS-IILF., Small-scale methodology: Avoidance of methane emissions through
composting. Version 12.0;

/b/ Tool o4 - Methodological tool - CDM, Emissions from solid waste disposal sites.
Version 08.1;

/c/ Tool 13 - Methodological tool - CDM, Project and leakage emissions from
composting. Version 02.0;

/d/ Methodological tool, Baseline, project and/or leakage emissions from electricity
consumption and monitoring of electricity generation, Version 03.;

/e/ Methodological tool, Tool to calculate project or leakage CO2 emissions from fossil
fuel combustion, Version 03.;

/f/ TOOLo1 Methodological tool: Tool for the demonstration and assessment of
additionality, Version 07.0.0;

/g/ TOOL23 Methodological tool: Additionality of first-of-its-kind project activities,
Version 03.0
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4.3 Interviews

The following table shows the people who have been in direct contact with ANCE during
the validation and verification process:

Table 7. Interviews

Position and/or Process/activity Interview

area or associated input in
Project Description He is the consultant in environmental topics. He
Tour of the project facilities provided the collection of project information through
. Methodologies a Google-Drive, through which the calculation of
, environmental o . . .
Marcos Méndez consultant Monitoring plan Remote estimated emissions, waste shipments (see table 5),
Sustainable development electricity receipts, legal, environmental and social
Environmental impact and information, and project governance information were
Baseline and monitoring obtained.
He explains the stages of the process, manage the
process with suppliers, customers and government.
Ensures that Worms complies with applicable laws.
Relationships between stakehoders, In the interview
we asked about the main stakeholders, which are
workers, customers, local community and suppliers,
finally we observed the communication media
(website https://worms.ar/ and social media), The
meeting minutes with the neighboring company, held
from 2018 to 2023, were reviewed. These meetings
established an agreement to maintain the road in good
Collection and safekeeping of non- condition. Letters from some suppliers were also
hazardous waste manifests and reviewed, where Worms Argentina reaffirms its
Commercial shipments . commitment to the environment and proper waste
. . On-site . S
Manager Consultation with local management. The complaints book, which is open to
stakeholders clients, was examined, showing no significant
Argentine regulatory framework complaints since 2019 (only one regarding waiting
time, which was addressed). Additionally, the
employee complaints book was reviewed, revealing
only one complaint since 2019 regarding facility
improvements, which was verified that so far there are
no environmental or social complaints (see 6.9
section).
He shown a statement of Enviromental Secretary
Arroyo Seco Locality (Secretaria de Medio Ambiente
Municipalidad Arroyo Seco) that Worms don’t have
any complaints or allegations of any kind (until May,
2024).
lTec:hnical Parameters and quality control of . She explained the.quality Contrgl applied to the
aboratory the composting process On-site processes. She .pr0V1ded the technical procedures of
manager the activity Project /XIX to XXII/.
He explained the relationship he has with customers
and suppliers and how composting is immersed in the
Strategic Process Management On-site axes of sustainability. He explained the consequences
to the next communities if intend of composting plant
there were a landfill.
He is the main promoter for the implementation of
carbon credits.

Andres Beltramo

Berlits Lopez
Camargo

Commercial

Victor Lepera Manager

Fernando Molinari RRII Carbon market advisor On-site

21| 115



Joint Validation and Verification Report template BiGC rbon

Version 1.2 Standard

4.4 On-site visit

An on-site visit was conducted by the lead evaluator on December 5 and 6, 2023. This visit
included a tour of the facilities of the Treatment of non-hazardous industrial waste to
obtain Biocompost Project, as well as the visit to obtain solid waste and all the composting
processes, so the weighing scale, the waste storage yard, the compost piles, the quality
laboratory and the storage yard were visited. The purpose of this visit was to resolve
questions and issues identified during the desk review and to obtain additional
information on the project's compliance with the relevant criteria applicable to the BCR
Standard. The assessment team has conducted interviews between December 5 and 6,
2023 with operational staff, the project owner and the project developer to assess the
information included in the project documentation.

4.5 Clarification, corrective and forward actions request

During the documentary review and on-site inspection carried out by ANCE, the
information supporting the statements in the Project Document Treatment of non-
hazardous industrial waste to obtain Biocompost was reviewed, considering the
Methodological tool, Emissions from solid waste disposal sites. Version 08.1 /b/ and the
BCR Standard. Derived from the review ANCE found findings categorized as shown below
and as specified in Annex 2. Clarification requests, corrective action requests and forward
action requests.

4.5.1  Clarification requests (CLs)

Annex 2 of this report describes the results and the responses provided by the project
owner to the five requests for clarification (5 CL) generated by the evaluation team during
the validation and verification of the Document Treatment of non-hazardous industrial
waste to obtain Biocompost project, as well as the concluding responses provided by the
project owner to these queries.

CLs3.- In compliance with the BCR Standard version 3.2, section 12.1 on Conservative
Approach and Uncertainty Management, the Project Owner applied a conservative
methodology to estimate energy consumption, focusing on diesel and electricity use.
Observations and operational data confirmed that gasoline consumption within the
Project is zero. This approach aligns with the guideline's emphasis on ensuring that
parameters for GHG reduction estimates are consistent with national GHG inventories
and reference scenarios, thus eliminating the need to apply additional uncertainty
discount factors.

CLs5.- In accordance with the BCR Standard version 3.2, section 10 on Methodological
Documents, the Project Holder applied the eligible methodology for emission reduction
in full, as required. This includes the comprehensive evaluation of the proposed
methodology, particularly addressing its applicability conditions (3.1.1), ensuring that all
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tools, parameters, and data referenced by the methodology are fully incorporated into the
project's implementation and validation processes.

CLs6.- In accordance with the BCR Standard version 3.2, section 11.5 on Project Length and
Quantification Periods, the Project Owner determined the start date of the GHG project
and defined its duration as 10 years, with no option for renewal, as specified for non-
AFOLU sectors. The estimated emission reductions for the entire project period were
calculated and included in the Project Design Document (PDD), ensuring compliance
with the standard's requirements for project length and quantification of GHG reductions.

CLs7.- In alignment with the BCR Standard version 3.2, section 12.1 on Quantification and
Monitoring of GHG Emission Reductions and Uncertainty Management, the Project
Owner applied a conservative approach to ensure accurate estimation of emission
reductions. Verified quantities of waste shipments were used in the calculation, and due
to the absence of calibration data for certain baseline years, a 2% reduction was applied to
the amount of solid waste to avoid overestimating GHG reductions, following the principle
of ISO 14064-2:2019. Additionally, the implementation of the "General QA/QC
Procedures" ensures systematic management of uncertainty and enhances the reliability
of the GHG reduction estimation.

CLs8.- The project demonstrates compliance with sustainable development goals by
aligning with SDGs 9, 11, 12, and 13 through actions such as increasing local employment,
promoting waste recycling and reuse, and reducing methane emissions via controlled
composting. Stakeholder consultation is evident through regular meetings with local
communities and authorities, as well as feedback mechanisms like suggestion books, with
no significant complaints reported. National legislation compliance is ensured through
updated permits and adherence to local and national environmental regulations. The
monitoring plan is robust, covering project boundaries, activity execution, emission
quantification, and quality control, with mechanisms for data recording and archiving.

4.5.2  Corrective actions request (CARs)

Annex 2 of this report describes the results and the responses provided by the project
owner to the three corrective action requests (3 CARs) generated by the evaluation team
during the validation and verification of the Document Treatment of non-hazardous
industrial waste to obtain Biocompost project, as well as the concluding responses
provided by the project owner to these queries.

CARu1.- The project owner considered the verified quantities (based on waste shipments)
for the emission reduction estimate calculation, due to the fact that the Project owner did
not submit the calibration for the other years in the baseline estimation calculation, the
conservative principle of reducing by 2% the amount of solid waste (Wj,x) was applied
with the motive of occurring an underestimation that in an overestimation of GHG
emission reductions (principle of ISO- 1406464-2:2019). In addition, it has implemented a
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procedure “General QA/QC procedures” to reduce uncertainty and improve the quality of
the GHG reduction estimation calculation.

CAR2.- In compliance with the BCR Standard version 3.2, section 12.1 on Quantification
and Monitoring of GHG Emission Reductions and Uncertainty Management, the Project
Owner recalculated the GHG emission reductions using emission factors officially
provided by the Ministry of Energy through the Wholesale Electricity Market. This
alignment with national data ensures consistency with the parameters used in
constructing the national GHG inventory and reference scenario, thus avoiding the need
to apply additional discount factors for uncertainty management as outlined in the
guidelines.

CAR4.- The compliance with GHG mitigation objectives was corrected by mentioning the
proposed activities and the expected mitigation results of the project.

4.5.3 Forward action request (FARs)
Not applicable, during the validation and verification process there was no request for

corrective actions.

A total of 8 findings, 5 clarifications and 3 corrective actions were established as a result
of the Validation and Verification audit. Annex 2 shows the report on the findings
established by ANCE and the resolution carried out by the project proponent.

5 Validation findings

The validation process was carried out considering the BCR Standard Version 3.2, the GHG
Project Validation and Verification Manual version 2.3, in addition to the stipulations of
ISO 14064-2:2019 and the internal procedures of the ANCE Validation and Verification
Body. During the validation and verification process of the Treatment of non-hazardous
industrial waste to obtain Biocompost project, a seven-day documentary review was
carried out, followed by an on-site inspection visit on December 5 and 6. As a result of the
aforementioned reviews, 8 findings were established, of which the following are related to
the validation process:

Table 8. Validation findings
Type of
Description of finding Nonconformity:
(CAR, CL, FAR)

Reference to

noncompliance

6.6 Selection of GHG ~ During the validation and verification of the Project,
SSRs for monitoring or it was found that diesel and gasoline consumption
estimation of GHG reported in the invoices (PLANILLA

emissions and COMBUSTIBLE xIsx) and energy consumption are CL
removals, Standard overestimated and not adjusted to the project limit,
14064 part 2, 2019. so it is necessary to record the energy consumption
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based on the declaration of the project limit and
scope.

Correct the wording of the Project Objective in
accordance with the BCR Standard: "It is important to
note that the project objectives should be consistent CAR
with the proposed activities and the expected GHG
mitigation results”, so it is necessary that the focus is
directed to the Project and not to the organization.

Clarify the applicability of the methodologies used for
the Project's emissions reduction. In the PDD there is

4 2.2 Objective

3.1.1 Conditions of

5 apII)Illlsta}I:;léz(;)fthe a replication of the paragraphs of the methodology CL
Y without reflecting the application of each one.
6 3.2.3 Time frames and  Clarify the specific period covered by the Project CL

analysis periods considering that it will last 10 years.

5.1 Project description

The project Treatment of non-hazardous industrial waste to obtain Biocompost consists
of the treatment of non-hazardous waste from biodiesel, oil and pulp plants, dairy
industry, breweries and agro-industries in the area surrounding Worms. ANCE as
validating and verifying agency assessed the project according to BCR Standard 10.1.5
Activities related to waste management and disposal, being a project considered with the
activity Use or Replacement of technology to eliminate or reduce GHG generation in solid
waste treatment systems. F, Avoid methane emissions through composting, Version 12.0
/a/, so these methodology requirements were considered for the estimation of emission
reductions.

During the evaluation, it was observed that in the property where the Project is located
there are all the operations related to the treatment of solid waste starting with the waste
reception area where a review of the shipments and/or manifests of the input is performed,
it is worth mentioning that the waste generators have the obligation according to the
government regulations of Argentina to manage non-hazardous waste, from its generation
to its final disposal (Decree (PEP) 2151/14. From 17/07/2014. B.O.: 05/08/2014. Non-
Hazardous Waste.)/XXVIII/. Worms serves as a final disposal company by treating non-
hazardous waste with composting and vermicomposting technologies, resulting in a new
product and eliminating the waste, giving rise to a circular economy process. Worms
weighs the waste to check the weight recorded on the shipment and/or manifest provided
by the carrier (procedure PE-8.2-02). Once the cargo transport has been checked, the
process input is entered; however, it is not considered suitable for processing until it is
subjected to laboratory tests to rule out any hazardous characteristics or that it does not
comply with Worms' processes (Procedure PE-8.2-04) /XXII/. The weight data recorded
on the consignment and/or manifest is considered a monitorable variable and is entered
into the equation of the aforementioned methodology.
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Subsequently, the technician in charge of the composting process prepares the compost
piles, open-pit and vermicompost. The compost manager ensures that the quality of the
compost complies with what is necessary for the process to be efficient and comply with
Argentina's operating regulations (P-8.2 Quality controls for compost production)/XIX/:

Table 9. Quality controls for compost.

DRY BASE
MATERIALS C% N% C/N
Sawdust 40 0.1 400
Cereal Plant Sweeps 45 0.3 150

Sludge from liquid effluent capture systems and

manure from livestock pens or feedlots. 8/15 0.5/07 n/30

For the vermicomposting process, the same principles of input acceptance as described
above apply; however, the composting process has the following characteristics:

Income Streams Percentage
Filter soils 19 %
Livestock sludge and sludge from livestock o
farming o
Slurry 5%
Dust and cereals 58 %
Others 7 %

It is important to mention that, during the on-site inspection, neither methane flaring nor
any energy recovery from the treatment was ruled out for both processes.

5.2 Project type and eligibility

During the validation and verification process, ANCE evaluated the following criteria
based on observation, interviews and review of Project information.

[.  The V/V team identified the methodology applicable to the project as established
in the CDM and as stated in the project document.

II.  The BCR Standard V 3.2 was considered to review the adherence to the program
requirements.

III.  The project activity was validated as waste management by composting, and also
checked against the  methodologies described in the CDM

(https://cdm.unfccc.int/Registry/index.html).

IV.  Scenarios for emission reductions were reviewed, the crediting time declared by
the project owner is 10 years.

Table 10. Project type and eligibility

Eligibility criteria i validation bod
Scope of the BCR Standard  Steps:
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Eligibility criteria

Standard

Evaluation by validation body

1) The limits of the Project are limited to the composting of
non-hazardous waste from the activities surrounding Worms
Argentina. During the site visit, the waste shipments that have
been generated during the existence of the Project were
requested, and through interviews with the laboratory
personnel, it was validated that the waste is not hazardous or
has any characteristic that could damage the food. The physical
infrastructure of Project was visited to validate the composting
process.

2) It is worth mentioning that during the site visit to WORMS,
other activities independent of this project were observed;
however, they remain independent of the project. We reviewed
the minutes of the board of directors /XXXIV/ where the
consolidation of WORMS Argentina S.A. was declared, in
which the fiscal address of the property was observed, in such
a way that this Project does not overlap geographically with
another Project, which was confirmed during the site visit.

3) During the site visit, the composting operations of the
Project were observed, as described in the flow diagrams
provided by the Owner. It was observed that the main
machinery operating in a backhoe that is responsible for the
correct aeration of the compost and the lighting fixtures for
illumination.

4) Using a spreadsheet /II/ the owner identified and calculated
the baseline scenario according to the AMS.IILF, Avoid
methane emissions through composting, Version 12.0
methodology.

5) The GHGs evaluated for the baseline were the equivalent
CO2 that could be generated in an open dump, for the Project
scenario the GHGs emitted (CO2, CH4 and N20) by mobile
sources and indirect emissions from electricity use were
considered, in addition to emissions from the composting of
non-hazardous waste.

6) The application was reviewed of the Project's additionality
was reviewed (see section 5.5.5).

7) The Project duration was evaluated considering that the
Owner of the project decided the project duration is of 10 years
(no opction of renewal).

8. The project owner identified the project stakeholders and
assessed their interaction in the project (see section 6.9).

9. The project Owner shown the monitorin plan o the
verificaction period (see section 6.1.2)

Compliance with the laws to which the project is committed
was reviewed /XXXV/.

Project type

During the on-site inspection, it was validated that the project
corresponds to the Waste Sector, for the treatment of non-
hazardous waste by composting.
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Eligibility criteria Evaluation by validation body
It was validated that the project activity corresponds to the Use
or Replacement of technology to eliminate or reduce GHG
generation in solid waste treatment systems, an activity that
corresponds to CDM Sector 13: Waste Management and
Disposal. During the interviews and through observation, it
was validated that the project has replaced landfill disposal
with composting technology, thus contributing to the
reduction of GHG emissions.
ANCE validated the scale of the project against the owner's
emission estimation calculation sheet, and also reviewed
Project scale (if applicable)  the applicability of the AMS.III.LF methodology, Avoid
methane emissions through composting, Version 12.0.
Small scale, according to the methodology.

Project activity(es)

5.3 Grouped project (if applicable)
Through ANCE's evaluation of the project, it was noted that the project is not clustered.
5.4 Other GHG program

During the documentary review and on-site inspection interviews, it was validated that
the Project has not been registered in any other program.

Table 11. Other GHG programs

Program Website Was registered?
https://globalcarbontrace.io/projects?project_id=&
BCR project_name=&holder=&sector=3&projectType=& No.

objective=&status=&country=

https://www.ecoregistry.io/projects-
Cercarbono - No.
list/cercarbono-co2

CDM https://cdm.unfccc.int/Projects/projsearch.html No.

VERRA https://registry.verra.org/app/search/VCS No.

https://marketplace.goldstandard.org/collections/p
Gold Standard ’ No.
rojects/renewable-energy

CSA https://www.csaregistries.ca/GHG VR Listing/Clea No.
nProjectProjects

The evaluation across various GHG project registration platforms confirms that the
Worms Solid project is not registered in any other system. Therefore, it complies with the
requirement that the project must not be part of another registered project in
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BIOCARBON or other GHG programs, meeting condition (b) of the BIOCARBON
eligibility criteria.

5.5 Quantification of GHG emission reductions and removals

ANCE performed the evaluation of the GHG emissions reduction calculation according to
VVM 10.3.2 Means of verification and the methodology AMS.IIL.F, Avoid methane
emissions through composting, Version 12.0. /a/, in addition, the analysis of the
calculation file used by the project proponent (WORMS solid-201024.xlsx) was performed.
The analysis begins by considering the following equation:

ERy = BEy — (PEy + LEy)
Where:

ER,: Emission reductions in the year y (tCO.e)
BE,: Baseline emissions in yeary (tCO.e)

Pey: Project emissions in the yeary (tCO.e)
LE,: Leakage emissions in the yeary (tCO-e)

The following steps were carried out to evaluate the above equation and calculate the
estimated emissions in the Project:

Step 1. Identification of baseline variables

For the determination of the baseline, the project proponent used the equation described
in the AMS.IIL.LF methodology, Avoid methane emissions through composting, Version
12.0.:

BEy = BECH4,SWDS,y + BEww,y +BECH4,manure,y - MDy,reg x GWPCH4
Where:

Table 12. Baseline variables

Variable Concept Assessment

BE, The period of the project is of 1/April/2018 to
31/march/2028, in total 10 years with no
renewal option.

The owner of the project shown all waste
manifest from the start of operations /IX to
XIII, XXXI/, in addition, it is consistent with
the granting of the operating license of
Worms Argentina S.A. /XXXV/.

Baseline emissions in yeary (tCOze)

BEch, swps.y Annual potential methane generation from T}.le P roject proponent  app l}ed the
stipulations of the methodological tool

solid waste composted by the project activity "Emissions from solid waste landfills".
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during years x from the start of the project
activity (x=1) to year y (tCO.e).

BE vy

If applicable, baseline emissions of the co-
composted wastewater, calculated according
to AMS-IIL.H procedures. (tCO2e)

ANCE validated that the project scope does
not contemplate wastewater treatment.

BECH4,manure,y

If applicable, baseline emissions of composted
manure from project activities, according to
AMS-IIL.D procedures. (tCO2e).

ANCE validated that the project scope does
not include manure treatment.

MD

Amount of methane that would have to be

yreg . .
captured and flared in the year and to comply ANCE V&.lhdated that the Pro) ect scope does
. . not consider methane flaring.
with current regulations (ton).
GWPcy, Global warming potential of methane 28

Step 2. Determination of the annual methane generation potential.

The project proponent calculated the annual methane generation potential according to
the Methodological Tool, Emissions from solid waste disposal sites V. 8.1 /b/, considering
the following constants for the determination of the baseline emissions:

Table 13. Variables of baseline emissions

Assessment

During the site visit, ANCE validated that the
solid waste entering the process must have
acceptance criteria, according to internal
procedure PE-8.2-04 /XXII/, including moisture,
which must be greater than or equal to 85%. This
meets the condition of the parameters of
methodologies /b/ and /c/.

ANCE validated what is established in the PDD
/1/ of the Project regarding the durability of the
project, which is 10 years.

To obtain the Determination of the fraction of
DOC that breaks down in the SWDS, the project
proponent used Application B (0.5) non-
monitorable value, ANCE agrees with the value.

The project proponent used option 1 of the
calculation options for the Model Correction
Factor Determination (0.85), it is considered as a
non-monitorable value. ANCE agrees with the
value.

Variable Concept

Qy, Wx
Quantity of waste composted in year y (wet
basis)

X Years of the time period in which waste is
disposed at SWDS, from the first year of the
time period (x =1) to yeary (x = y).

y Year of the crediting period for which methane
missions are calculated (y is a consecutive 12-
month period).

DOCs,  Fraction of degradable organic carbon (DOC)
that decomposes under the specific conditions
given in the SWDS for year y (fraction by
weight).

Py
Model correction factor to account for model
uncertainties for year y.

0X Oxidation factor (reflects the amount of

methane in SWDS that is oxidized in soil or
other material covering the waste).

The project proponent used the default value of
the tool (0.1). ANCE agrees with the value.
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Variable Concept Assessment

fy Fraction of methane captured in SWDS and

flared, flared, or otherwise used in a manner ANCE validated that the Project does not include

that avoids methane emissions to the flaring or any energy use of methane in the scope.
atmosphere in yeary.

F Fraction of methane in SWDS gas.

MCE, The project proponent used the default value for
anaerobically managed solid waste landfills (1), a

Methane correction factor for year . .
yeary non-monitorable value. ANCE agrees with the

value.

DOCG; ANCE validated the use of the default value (15%)
Fraction of degradable organic carbon in waste of DOCj considering that the waste treated is
type j (fraction by weight) similar to Food, food, beverage and tobacco waste

(other than sludge).

k; Decomposition rate of waste type j (1/year) ANCE validates the use of the default value
P type) (W/y (0.185), the site is in a mostly temperate location.
J Type of waste or waste types in MSW The treatment of one type of waste is validated.
GWPcy,  Global warming potential of methane 28

Step 3. Quantification of solid waste

The project owner keeps track of the amount of non-hazardous solid waste (wet basis)
entering the process through manifests and shipments, this activity is part of the
Argentine  regulation  (https://www.argentina.gob.ar/normativa/nacional/ley-25612-
76349), so these documents have official validity. The project holder files these documents
and the quantities are placed in electronic files on a monthly basis with the following name
“XX - Truck control Month 20XX.xIsx” (considering that the accreditation of the project is
01/04/2018 to 31/03/2028). The project proponent uses the monthly summation of the
amount of non-hazardous waste from manifests and shipments. This data is subject to
constant monitoring.

Step 4. Quantification of the project's emissions from electricity consumption

The owner of the Project does not have direct measurements of electricity consumption;
therefore, to determine the Project's emissions, an estimate was made based on the
equipment and lighting fixtures that use electricity. To carry out the quantification, the
Tool to calculate baseline, project and/or leakage emissions from electricity consumption
/d/ was applied.

To calculate emissions from electricity consumption, the project owner used the emission
factors published by the Wholesale Electricity Market (Emission Factor | CAMMESA)
/XV/. ANCE validated the data used.

Step 5. Quantification of project emissions from fossil fuel consumption
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The owner of the Project does not have direct measurements of diesel consumption, so to
determine the Project's emissions, an estimate was made according to the equipment and
mobile sources that consume the fuel. To carry out the quantification of emissions, the
Tool to calculate project or leakage CO2 emissions from fossil fuel combustion /e/ was
applied. ANCE validated the estimate made by the project owner to obtain diesel
consumption.

Regarding the use of the emission factor, the emission factor published in the document
Emissions of CO, calculated based on retail sales of liquid fuels in EESS - year 2018 was
used. Government Secretary of Energy, Argentina: 2.61 kgCO2/1.

Step 6. Quantification of the project's emissions from composting

The project proponent applied the tool "TOOLo4 Methodological tool Emissions from
solid waste disposal sites, Version 08.1 /b/ for the estimation of project emissions,
considering the variable factors described in step 2, with the variable to be monitored
being the amount of non-hazardous waste entering the composting plant.

Step 7. Calculation of GHG emissions reductions

Considering the equation for calculating emission reductions described in methodology

/al:
ERy = BEy — (PEy + LEy)
The project holder calculated the baseline according to the methodology /a/, where:
BEy = BEcp4,swps,y

The calculation was performed for the years covered by the project accreditation
01/04/2018 to 31/03/2028.

ANCE validated that the Project has not been transferred from another activity nor is the
existing equipment being transferred to another activity, furthermore, the compost is not
being subjected to anaerobic storage or disposed of in a SWDR. Therefore, for this project
there is no leakage.

LEy =20

The project holder calculated the project emissions according to the methodology Project
and leakage emissions from composting /c/ considering the following equation:

PECOMP,y = PEEC,y + PEFC,_’V + PECH4—,y + PENZO,_’V + PERO,y
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Table 14. Variable of project emissions
Variable Concept Assessment
BEPE oup, Project emissions associated with composting
in year y (t COz2e/year)
PEgc,y Projected  emissions from  electricity ANCE validated the calculation of estimated
consumption associated with composting in emissions from  estimated electricity
year y (t COz/year) consumption as described in Step 4.
PEpc,y Project  emissions from  fossil fuel ANCE validated the calculation of estimated
consumption associated with composting in emissions from estimated diesel consumption
yeary (t COz/year) as described in Step 5.
PEcyay Projected methane emissions from the The project owner calculated the project
composting process in year y (t CO2e/year) emissions estimate using the amount of waste
PEnz0,y Projected nitrous oxide emissions from the input and recorded through manifests and
composting process in year y (t COz2e/year) shipments. The information described in Step
2, 3 and 6 was used.
PERo.y Projected  methane  emissions from The project scope does not include
wastewater runoff associated with co- wastewater treatment.

composting in year y (t COz2e/year)

The project proponent performed the emissions estimation calculation considering the
steps described above, ANCE proceeded to analyze and replicate the calculation, obtaining
the following.

Table 15. Project Emissions Reductions

Period ANCE WORMS
tCO2e
2018 - 2019 9,525 9,525
2019 — 2020 13,052 13,052
2020 - 2021 10,973 10,974
2021 — 2022 13,261 13,275
2022 - 2023 12,748 12,748
2023 - 2024 12,748 12,748
2024 — 2025 12,748 12,748
2025 - 2026 12,748 12,748
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2026 - 2027 12,748 12,748
2027 - 2028 12,748 12,748
Total 123,302 123,314

% Materiality: 0.01

5.5.1  Start date and quantification period

During the validation and verification of the Project it was observed that the start of
operations of the Project was on 01/04/2018, this was observed in the non-hazardous waste
registration logs in conjunction with the shipments and manifests on file. In addition, the
operating document /XXXV/ of Worms Argentina S.A. was reviewed, where it has been
resolved that the activity is in Treatment of non-hazardous liquid and solid organic waste,
this document was issued and signed by the Municipality of Arroyo SECO, dated March
16, 2018.

The accreditation period of the Project is from 01/04/2018 to 31/03/2028, contemplating 10
years of durability (no option renewal), declaring an emissions reduction of 123,314 tCO.e.
This data was validated by ANCE reporting a materiality of 0.01% and a reasonable
assurance level.

5.5.2  Application of the selected methodology and tools

5.5.2.1 Title and Reference

The approved UNFCCC methodology for baseline, project emissions and monitoring are
AMS-IILF. " Small-scale methodology Avoidance of methane emissions through
composting” (version 12.0) /a/ has been applied by the GHG mitigation project.

In addition, the project activity also uses the following tools:
e Methodological tool - CDM, Project and leakage emissions from composting.
Version 02.0; /c/

e Methodological tool - CDM, Emissions from solid waste disposal sites. Version 08.1

/b/;

e Tool to calculate baseline, project and/or leakage emissions from electricity
consumption /d/;

e Tool to calculate project or leakage CO2 emissions from fossil fuel combustion /e/;
5.5.2.2  Applicability

The project activity meets the applicability criteria of the /a/ methodology as the project
consists of controlled aerobic treatment by composting of non-hazardous waste, and the
project activity does not recover or flared gas. ANCE validated and verified this assertion
as follows:
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Table 16. Applicability

Applicability

This methodology includes measures to avoid methane
emissions to the atmosphere from biomass or other
organic matter that would otherwise have been left to
decompose anaerobically in a solid waste landfill (SDS),
or in an animal waste management system (AWMS), or
in a wastewater treatment system (WTS). Controlled
aerobic treatment by biomass composting is introduced
in the project activity.

BioCarbon

Standard

Evaluation by ANCE

Through the on-site inspection and interviews ANCE
validated that the project activity is for composting of
non-hazardous waste.

The project activity does not recover or flare gas from
the disposal site (unlike AMS-III.G "Landfill methane
recovery”), and does not carry out controlled
combustion of waste that is not biologically treated in a
first step (unlike AMS-IILE "Avoidance of methane
production from biomass decomposition by controlled
combustion, gasification or mechanical/thermal
treatment"). Project activities that recover biogas from
wastewater treatment will use AMS-IILLH "Methane
recovery from wastewater treatment” methodology.
Project activities involving co-digestion of organic
materials will apply the methodology AMS-IIL.AO
"Methane recovery by controlled anaerobic digestion".

Through the on-site inspection and interviews ANCE
validated that the project activity does not generate gas
(CHa).

Activities are limited to those that result in emission
reductions of less than or equal to 60 kt CO2 equivalent
per year.

During the validation and verification, the calculation
file II.

This methodology is applicable to the composting of the
organic fraction of municipal solid waste and biomass
waste from agricultural or agro-industrial activities,
including manure.

Through on-site inspection and interviews ANCE
validated that the project activity receives non-
hazardous waste from surrounding grain processing
companies /VIII/, /IX/, /X/, /X1/, /XI1/, /XIII/.

This methodology includes the construction and
expansion of treatment facilities, as well as activities
that increase the capacity utilization of an existing
facility. For project activities that increase capacity
utilization at existing facilities, project participants shall
demonstrate that special efforts have been made to
increase capacity utilization, that the existing facility is
following all applicable laws and regulations, and that
the existing facility is not included in another CDM
project activity. The special efforts shall be identified
and described.

ANCE validated and verified that during the project
period (01/04/2018 to 31/03/2028) there has not been an
expansion in the operational limits of the Project, it was
validated that the Project activity complies with the
environmental regulations of the State /XVII/, /XVIII/.

This methodology is also applicable to co-composting
of wastewater and biomass solid waste, where the
wastewater would otherwise have been treated in an
anaerobic wastewater treatment system without biogas
recovery. The wastewater in the project scenario is used
as a source of moisture and/or nutrients for the
biological treatment process, e.g., empty fruit bunch
composting (EFB), a residue from palm oil production,
with the addition of palm oil mill effluent (POME),
which is the wastewater co-produced from palm oil
production.

ANCE validated that during the site visit that the scope
of the project does not contemplate wastewater
treatment.
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Applicability

In case of co-composting, if it cannot be demonstrated
that the organic matter would have been left to
decompose anaerobically otherwise, the baseline
emissions related to such organic matter will be
counted as zero, while the project emissions will be
calculated according to the procedures presented in this
methodology for all co-composted substrates.

BioCarbon
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Evaluation by ANCE

ANCE validated during the site visit that the scope of
the project does not contemplate co-composting, being
non-hazardous waste the only input to the process and
these are subject to evaluation prior to incorporation
into the composting process /XIX/ and /XXII/.

The location and characteristics of the disposal site of
biomass, animal manure and co-composting
wastewater in the baseline condition shall be known so
that their methane emissions can be estimated, using
the provisions of AMS-IIL.G, AMS-IILE (relating to
stockpiles), AMS-II1.D "Methane recovery in animal
manure management systems" or AMS-IILH,
respectively.

ANCE validated during the site visit that the scope of
the project does not contemplate co-composting.

10.

In the project scenario, blending materials may be
added to increase the efficiency of the composting
process (e.g., to achieve a desirable C/N ratio or free air
space value); however, only the controlled amount of
solid waste or manure or wastewater diverted from the
reference treatment system is used for the emission
reduction calculation. Project activities for animal
manure composting shall also comply with the
requirements of paragraphs 3 and 4/c/ of the latest
version of AMS-IIL.D.

ANCE validated and verified that only the amount of
non-hazardous solid waste registered in the manifests
and shipments that are submitted to composting /VIII/,
JIX/, /X[, /X1/, [XI1/, /XIII/ is used to calculate the
estimated reductions.

11.

In the case of solid waste removed from a solid waste
landfill, the following requirement shall be verified ex
ante at the beginning of each crediting period:

ANCE validated that the solid waste entering the
composting plant is not extracted from a landfill but the
plant serves as a final destination for the processed
waste.

Establish that the identified landfill(s) can be expected
to accommodate the wastes to be used for the project
activity during the crediting period; or

This scenario is not common for this type of waste (non-
hazardous), and maintaining the waste under these
conditions involves high costs for the companies.

Establish that it is common practice in the region to
dispose of waste in solid waste landfill(s).

ANCE validated this scenario considering that all waste
shipments come from an agro-industrial company and
not from a waste management and/or storage company,
hich is the common practice.

12.

Project participants shall clearly define the geographical
boundary of the region referred to in paragraph 1(b)
and document it in the DPDD-MDL. When defining the
geographical boundary of the region, the project
participants shall consider the origin of the waste, i.e. if
the waste is transported up to 50 km, the region may
cover a 50 km radius around the project activity. In
addition, it should also consider the distance to which
the final product will be transported after composting.
In any case, the region must cover a reasonable radius
around the project activity that can be justified with
reference to the circumstances of the project, but in no
case shall it exceed 200 km. Once defined, the region
must not change during the crediting period(s).

The owner of the Project chose to limit the geographical
area to the provinces of Santa Fe, Entre Rios and Buenos
Aires, which includes the “Greater Rosario
agroindustrial pole” area, which according to the
Rosario Stock Exchange is considered the area with the
largest number of port terminals with the capacity to
load grains, oils and/or byproducts (such as biodiesel).
Therefore, the owner's assertion that the main
agroindustrial waste generating companies are located
in these areas is correct and is confirmed by the
addresses of the shipments reviewed during the on-site
verification.

ANCE validated that in no case does the activity exceed
the range of 200 km in the transportation of waste to
the composting plant and in the transportation of the
product, a measurement was made using Google earth
of the main waste generators that send waste to
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No. Applicability Evaluation by ANCE
WORMS based on shipments and manifests, resulting
in a distance of +51km. However, the owner decided to
set a project limit of 200 km to maintain a conservative
approach.
3 In case the compost produced is handled aerobically ANCE validated that du.r ing the site visit that the non-
. . . hazardous waste is subjected to a proper composting
and subjected to land application, appropriate . .
. . process /XIX/ such that the project owner has complied
conditions and procedures (not leading to methane . , . .
o with the State's environmental regulations /XVII/ and
emissions) must be ensured.
/XVIIL/.
14- In-case the compost produced ' ha.ndled aeroblc.ally ANCE validated that, during the on-site inspection, the
and subjected to land application, appropriate .
. . process does not contemplate thermal or mechanical
conditions and procedures (not leading to methane
o treatment.
emissions) must be ensured.
15 In case the produced compost is stored under anaerobic

During the site visit, ANCE validated and verified that
the compost is not stored in anaerobic conditions nor is
it delivered to a landfill, but that the compost is
marketed to farmers surrounding WORMS /VIIIL/.

In conclusion, ANCE agrees with the application of the methodology AMS.IILF, Avoid
methane emissions through composting, Version 12.0 /a/, considering that the
applicability criteria were correctly addressed by the project holder.

5.5.2.3  Methodology deviations (if applicable)

The Treatment of non-hazardous industrial waste to obtain Biocompost project is in
accordance with the /a/ methodology, so this section does not apply.

5.5.3  Project boundary, sources and GHGs

Considering what is mentioned in the methodology /a/ referring to the project limits,
ANCE validated, according to the document Technical Report of the product registration
“Compost WORMS” to comply with the regulation Joint Resolution of the Government of
the Environment and Sustainable Development and SENASA Environment and
Sustainable Development and SENASA N¢ 19/2019) /XXXII/:

1. The project is located in the city Arroyo Seco, Santa Fe, Argentina. This was
validated on site and whit the official documets tha support the property and
activity “GRANTING THE AUTHORIZATION TO DEVELOP THE ACTIVITY OF
TREATMENT OF LIQUID AND SOLID NON-HAZARDOUS ORGANIC WASTE
ON BEHALF OF WORMS ARGENTIN'A SOCIEDAD ANONIMA, Resolution N°
024/18” [XXXIV/.

2. The project activity replaces the disposal of waste in sanitary landfills and open
dumps where direct methane emissions could be generated.

37|15



Joint Validation and Verification Report template BiGC rbon

Version 1.2 Standard

3. During the site inspection it was validated that the project does not consider
wastewater co-composting in its scope.

4. There is a composting and berm-composting process capable of receiving a
maximum of 137.25 tons of non-hazardous waste per day, Data averaged from the
accounting of solid waste logbooks /IX to XIII/.

5. It was validated that there is a yard where waste is received and a specific area
where compost is prepared for sale.

6. Due to the nature of the project and according to the methodology /a/ the project
emits the following GHGs:

Table 17. GHG evaluated

Included

Source (€]:[€] (Yes/No)

Assessment by ANCE

During organic matter decomposition reactions in
CO, No landfills, CO, emissions are considered zero, ANCE
validates this confirmation.

Methane is the main GHG produced in the
Baseline scenario- decomposition of organic matter in a landfill, ANCE

landfill site CHa ves validates this confirmation. For the estimation, the
amount of treated waste /IX/ to /XIIl/ was used.
During organic matter decomposition reactions in
N,O No landfills, N,O emissions are considered to be zero, ANCE
validates this confirmation.
Indirect emissions from electricity consumption in
lighting and pumping equipment (reported in tCOe),
total energy was counted; however, there are other
activities on the owner's property that are outside the
CO, Yes scope of this project's activity /XXIII/.
Direct emissions from combustion in mobile sources.
Project scenario — total diesel fuel was accounted for, however, on the
owner's property there are other activities outside the
- Composting site scope of this project's activity /XXIV/.
- Luminarias Product derived from the composting process. The
- (indirect emissions) amount of waste treated from /IX/ to /XIll/ was used for
- Pumping the estimation.
equipment CH4 Yes Direct emissions from combustion in mobile sources.
(indirect emissions) The total amount of diesel fuel was counted; however,
- Pumping on the owner's property there are other activities
equipment (mobile outside the scope of this project /XXIV/.
sources) Product derived from the composting process. The
quantity of treated waste /IX/ to /XIll/ was used for the
estimation.
N,O Yes Direct emissions from combustion in mobile sources.

the total amount of diesel fuel was counted; however,
on the owner's property there are other activities
outside the scope of the activity of this project /XXIV/.
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ANCE validated the limits of the project according to the activity and established in the
methodology /a/, during the on-site visit the sources described in this section were
observed.

5.5.3.1  Eligible areas in the GHG project boundaries (for AFOLU projects)
Not applicable.

5.5.4 Baseline or reference scenario

The project activity involves the operation of composting for the treatment of non-
hazardous solid waste, therefore, the methodology applied /a/, "the baseline scenario is in
the absence of the project activity, biomass and other organic matter (including manure,
if applicable) are allowed to decompose within the project boundary and methane is
emitted to the atmosphere. Baseline emissions are the amount of methane emitted from
the decomposition of degradable organic carbon from biomass solid waste or manure."

The Owner of the project indentfy correctly the baseline scenario and the development of
the variables and parameters used is noted in the calculation tool /II/.

Step 1. The evaluation of the baseline scenario was considered as described in the
methodology AMS.IILF, Avoid methane emissions through composting, Version 12.0,
where the calculation of estimated emissions from waste treatment was based on the
Methodological Tool Emissions from solid waste disposal sites (Version 08.1) /b/ and the
following parameters were evaluated:

Table 18. Baseline parameters

Parameter Assessment

@y Default value
(0),4 Default value
F Default value
DOCy Default value
MCE, Default value
k, Default value
W, Measure
DOC; Default value

ANCE validated that the parameters and measurements were properly applied according
to the methodology /a//b)/IX to XIII. It was observed that the data obtained, such as
emission factors, heating rates and other constants (see Table 18), were obtained from the
AMS.IILF methodology, Avoid methane emissions through composting, Version 12.0, and
by means of ANCE recalculation, the application was validated.

Step 2. ANCE validated that the baseline equation parameters were obtained from the
methodology /a/, /b/, the project proponent evaluated a low uncertainty (see section
5.5.6). During the review of the input activity data (Wj) for the baseline calculation, it was
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detected that the measurement equipment did not have all the annual calibrations, so the
project owner applied a 2% uncertainty percentage in order to make the information
consistent. The other values (table 8) were obtained from the methodology so it was
unnecessary to apply he percentages defined for the discount factor provided in the
guidelines for managing uncertainty.

Step 3. ANCE validated that the Project activity complies with the due diligence regarding
composting described byState:

Table 19. Legal assessed

Legal Requremnet
7-Otorgamiento uso
conforme de suelo A. Seco
29-06-2017

Resume

The Municipality of Arroyo Seco authorizes the use of
land for the activities of Worms Argentina S.A., among
them the treatment of solid organic waste, it is
conditioned to not carry out any activity that affects the
environment and that is inherent to the authorized
activities, signed on June 29, 2017.

Munic.
Resol.N¢

34-Habilitacion
Planta A. Seco -
024-18 - 16.03.2018

The Municipality of Arroyo Seco grants the permit for
wors to carry out its productive activities, including the
treatment of solid organic waste, it is required to comply
with municipal regulations, signed on March 16, 2018.

27-Resol. N¢ 523 WORMS
ARG. S.A. EIA

The Ministry of the Environment approves the
Environmental Impact Study for the construction of the
Worms infrastructure, which is used for the mitigation
project activity, Resolved Dicember 12, 2017.

55-Disp. 287-19 Renov. Reg.
RT o029

A renewal of the Worms activities was presented, but
the project activity is maintained.

Permiso vuelco de efluentes
21-06-19 WORMS

An extraordinary situation arises for a modification, it
does not affect the Project.

2-WORMS Renovacion
directorio 2021

The current President of Worms is Gustavo Néstor
Calamari.

Step 4. ANCE validated that the baseline and quality scenario identification procedures
are in accordance with the methodology /a/, /b/, /c/.

Step 5. The procedures of quality were reviewed under the requirements of ISO 14064- 2,
the owner of the project shown and explain the process that use for the management data
/XIX/. The project owner has environmental management and operational management
procedures. The environmental management procedure establishes the methods for
environmental risk assessment and measures to control environmental issues. The
operating procedure addresses the standardization of the operation, the assignment of
responsibilities and the storage of information. The quality control procedure for the
calculation of the project's emission reduction estimate (according to IPCC
methodologies) was also reviewed /LIV/. It is worth mentioning that this document
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provides for the control of project activity data, thus reducing the uncertainty related to
the quantification of emission reductions, which is associated with ISO 14064 part 2 2019.

5.5.5 Additionality

ANCE reviewed the materiality analysis applied by the project owner, validated and
verified the application of the guidelines for the demonstration of additionality
methodologies and tools that the owner has applied:

/a/ TOOLo1 Methodological tool: Tool for the demonstration and assessment of
additionality, Version 07.0.0;

/b/ TOOL23 Methodological tool: Additionality of first-of-its-kind project activities,
Version 03.0

It is worth mentioning that during the validation of additionality, the Argentinean
legislation on financing of environmental programs was reviewed, in order to rule out that
the Project has not arisen from a financing of this nature. The website of the Ministry of
Economy of Argentina' was reviewed and a list of environmental and social projects was
found in which the participation or registration of Worms Argentina S.A. was ruled out.
The legislation on composting was reviewed, which only specifies the operation and
quality of the compost?, and the Constitution /XXXVI/ was reviewed and ruled out any
public governmental investment. In this way, it was validated that the Project's reductions
are not attributable to the implementation of legal requirements.

The project owner evaluated additionality in accordance with the BCR guidelines,
BASELINE AND ADDITIONALITY, Version 1.3, section 8 Other sectors, the owner used
the tool provided by CDM-UNFCCC am-tool-01-v7.0.0.0 evaluating STEP o: First-of-list-
kind Project activities, however, to punctuate the analysis of STEP o the project owner
used the methodological tool, 23 Additionality of first-of-its-kind project activities Version
03.0.

ANCE validated the following points of the methodology:

Applicable geographical area: the methodology states “must be the entire host country. If
project participants choose to limit the applicable geographical area to a specific
geographical area (such as a province, region, etc.) within the host country, they must
justify the essential distinction between the specific geographical area identified and the
rest of the host country.” The owner of the Project chose to limit the geographical area to

' Financiamiento sostenible. (2023, 7 diciembre). Argentina.gob.ar. https://www.argentina.gob.ar/
economia/bonossostenibles

> Argentina.gob.ar. (2019, 10 enero). Argentina.gob.ar.
https://www.argentina.gob.ar/normativa/nacional/resoluci%C3%B3n-1-2019-318692/texto
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the provinces of Santa Fe, Entre Rios and Buenos Aires in which the area “polo
agroindustrial del Gran Rosario” is covered, which according to the Rosario Stock
Exchange3 is considered the area with the largest number of port terminals that are
capable of loading grains, oils and/or by-products (such as biodiesel). Therefore, the
owner's statement that the main companies that generate agro-industrial waste are
located in these areas is correct and is confirmed by the addresses of the shipments
reviewed during the on-site verification. Therefore, the geographic area limit of the
provinces of Santa Fe, Entre Rios and Buenos Aires is also validated, instead of considering
the entire area of the host country. This condition shall not be changed during the
remaining accreditation periods.

The owner presented three companies in the PDD that generate compost from non-
hazardous waste management:

Table 20. Other composting companies located in the area

Bioferty

Conventional composting,
without vermicomposting
process

Hi-soil

Conventional composting,
without vermicomposting
process

Compost Plant Bella vista

Conventional composting,
without vermicomposting
process

Raw material: Mixture of household
waste, vegetable waste, leaves and
agro-industrial waste.

Manure and organic waste

Solid household waste generated by
the population of Rosario.

in its web page published: As
processors, we provide all the
necessary conditions for the
composting process to take place
and we control it (according to
monitoring parameters), adapting
the production to the demand of our
clients, obtaining compost in the
established time and form.

The production system begins with
the choice of raw materials (from
different parts of the country, such
as Buenos Aires, Entre Rios,
Corrientes, Cordoba, Santa Fe and
Chubut, among others), the right

In its website it published: Our first
steps were in the composting of horse
bedding waste and green waste; today
we have one of the Ilargest
composting plants in the region in
the area of Exaltacion de la Cruz
(Buenos Aires), where we are
producing about 5000 m3 of compost
and substrates.

The materials used for the production
of compost come from the collection
of animal bedding, from the chipping
of branches together with the
collection of green waste, and from
some industries, such as coffee.

In its website it published: The
treatment process makes it possible
to use the organic matter contained
in the waste to obtain compost, and
to recover selected fractions: glass,
plastic, ferrous metals and aluminum,
which can be recycled into numerous
products.

The plant currently processes
between go and 100 tons of waste per
day. The waste comes from

household collection, carried out by
the service concession companies.

3 The agroindustrial pole of Greater Rosario has the capacity to ship 166 M tons of grains per year (2021, July 10). Rosario
Stock Exchange. https://www.bcr.com.ar/es/mercados/investigacion-y-desarrollo/informativo-semanal/noticias-

informativo-semanal/el-polo
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Compost Plant Bella vista

Sustratos y enmiendas orgdnicas -
Biofertyl SRL

Hi Soil

Planta de compostaje Bella Vista

Based on what the Project Owner has stated, the vermicomposting process is an additional
process among the other companies located in the area (see Table 20), in addition, the
waste received by Worms Argentina S.A. is specific to the activities of the port areas
(Agroindustrial), it complies with the feedstock switch (a), Switch of technology without
change of energy source improving energy efficiency (b) and different technology.

Finally, the Project Owner has declared that the accreditation period of the Project is 10
years with no option for renewal, which must be maintained in the following accreditation
processes.

According to what is mentioned in the Project Document and the analysis performed,
ANCE confirms that the Project complies with the requirements of the methodological
tool Tool o1: Tool for the demonstration and assessment of additionality Version 07.0.0,
point 4.1 and Tool 23: Additionality of first-of-its-kind project activities version 03.0,
paragraph 12 (a), (b) and (c).

5.5.6  Conservative approach and uncertainty management

During the validation and verification of the Project, the lead evaluator confirmed the
information section for the baseline and scenario calculation of the Project, which was
extracted from official sources and/or elaborated by the designated entities for each
activity, which contributed to the reduction of uncertainty, although several adjustments
have been made during the validation and verification process, the Project managed to
provide the necessary justification for the changes made and the methodological tools
have been used following the steps described in these.
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In the Monitoring Report /XXV/ the uncertainty of the mitigation results was considered
and evaluated by reviewing the calibration of the scale serial number P340, authorized by
the National Institute of Industrial Technology (I.N.T.I.) /XXXVII/ for the years 2019, 2021,
2022, due to the fact that the Project owner did not submit the calibration for the other
years in the baseline estimation calculation, the conservative principle of reducing by 2%
the amount of solid waste (Wj,x) was applied with the motive of occurring an
underestimation that in an overestimation of GHG emission reductions (principle of ISO-
1406464-2:2019). The ANCE team verified the data of the waste shipments generated at
the entrance to the composting plant at the truck scale, interviewed the process managers
and reviewed the internal operating procedures, in order to ensure the accuracy of the
procedure. Also, official data issued by the country are considered for the electric power
emission factor /XV/ and the diesel combustion emission factor /XVI/, and the owner of
the project reviewed the data from the latest versions of the CDM and IPCC
methodologies. This validates the correct application of uncertainty in the project.

5.5.7 Leakage and non- permanence

ANCE reviewed the Leakage and non-permanence analysis applied by the owner of the
project and validated the application of the guidelines demanded by the BCR tool
“PERMANENCE AND RISK MANAGEMENT” Version and the BCR Standard section 12.3.

The Project owner took into account those described in the Methodological Tool AMS-III-
F Vesion 12.0 in its section 5.5 Leakage, para.27 “If the project technology is the equipment
transferred from another activity or if the existing one is transferred to another activity,
leakage effects (LEy) should be taken into account” (analogous to what is described in the
Methodological Tool “Project and leakage emissions from composting” Version o1.0.0,
point III. LEAKAGE EMISSIONS PROCEDURE) for the determination of leakage risk in
the project. ANCE validated that this condition is not present in the operation of the
Project, during the site visit it was observed that the composting operation is fixed, located
in Industrial Sector 3 Prof. Nucci St. S/N between Buenos Aires highway and San Martin
street, Arroyo Seco, Santa Fe, Argentina, WORMS Argentina S.A. has its own equipment
for the operation and there is no transfer of equipment from another activity, the owner
adheres to the activities of which it has declared in its operating license /XXXV/ and that
any deviation would be subject to a fine or suspension.

Regarding para. 28 In case compost is stored under anaerobic conditions or disposed in a
SWDS, leakage will be calculated to account for methane emissions from anaerobic
decomposition of compost. The relevant procedures in the leakage part of the
methodological tool “Compost Leakage Project and Emissions from Composting” shall be
followed. This condition is also not applicable because during the site visit it was observed
that the solid waste is located in an open composting area, the composting field is
assembled, it is subjected to a maturation process and it is decided whether the waste will
be treated by composting or vermicomposting, after this it is subjected to a maturation
process and tests are made to check the quality of the compost: “This period is considered
to be fulfilled when the periodic temperature controls indicate that the values recorded
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for a pile have stabilized. At that point the supervisor decides to remove the pile to form
a pile that occupies a smaller area and reaches a height of up to 4 meters. At that point the
composting period begins. At this point the compost maturation period begins. The
maturation of a pile can lasts between 1 and 2 months, a period in which the biological
equilibrium of the mass takes place, where a gradual decrease in the temperature of the
material should be observed. During this time, the temperature of the material should
continue to be monitored, and any increases in temperature that indicate that the
fermentation process has not been fully completed should be reported. In these cases, the
pile should be removed to favor ventilation and avoid undesired temperature increases®.
This rule out storage under anaerobic conditions, and the compost obtained by this
procedure is stored in big-bags and marketed as a soil improver, so it is not discharged
into a SWDS.

5.6 Monitoring plan

The monitoring plan provided by Worms Argentina S.A. meets several of the specified
criteria required by the BCR Standard, particularly in the areas of GHG reduction
monitoring, quality control, and sustainable development objectives. Here’s an analysis of
how the provided text aligns with each criterion:

a) Procedures for Management of GHG Reductions or Removals and Related Quality
Control: The monitoring plan outlines detailed procedures for managing GHG
reductions, including tracking fossil fuel and electricity consumption, and
monitoring compost pile temperature and moisture levels. Quality control is
assured through periodic laboratory testing, double verification of field data, and
annual audits /XIX/. This aligns with quality assurance and GHG management
requirements by ensuring accurate data collection, quality of the compost, and
tracking potential GHG emissions from machinery and trucks.

b) Description of Methods for Periodic Calculation of GHG Reductions or Removals
and Leakage: The monitoring plan describes methods to calculate emissions from
fuel and electricity use, as well as emissions reductions from composting versus
landfill methane emissions /II/. Leakage is considered negligible, as the
composting facility is located next to the landfill, thus avoiding transportation
emissions. Additionally, the AMS-IIL.F Version 12.0 methodology is referenced to
ensure correct GHG quantification without leakage effects.

4 Environmental compliance report, Annex A of IAC Form V.2.10 SD. Report issued by an environmental expert for
compliance with the environmental regulations of the Province of Santa Fe “Once the Categorization is received by the
Ministry of Environment and when required by the same - Category 2 or 3 - the proponent must submit an
Environmental Compliance Report (IAC). This procedure allows obtaining the Environmental Aptitude Certificate,
which exclusively certifies compliance with the environmental regulations of the Province”.
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c)

Assignment of Roles and Responsibilities for Monitoring and Reporting: The plan
indicates that monitoring responsibilities are distributed among operators, area
managers, and laboratory personnel. Supervisors are responsible for final checks
on compost quality, while lab personnel handle double-verification of data,
ensuring accuracy in monitoring and reporting.

Procedures for Assessing Project Contribution to Sustainable Development Goals
(SDGs): During the on-site verification, compliance with the Sustainable
Development Goals (SDGs) was assessed through interviews and document
reviews /XXVII/. The Project Holder demonstrated alignment with SDGs 9, 1, 12,
and 13:

- SDG 9 (Industry, Innovation, and Infrastructure): The Project Holder reported
a 40% increase in employees during the monitoring period, verified through
the payroll document /XLIX/, with a projected 63% increase in local hires by
2028.

- SDG 1 (Sustainable Cities and Communities): The project focuses on agro-
industrial waste treatment, which represents a significant proportion of the
local economy. Waste entry logs used for emission reduction calculations were
reviewed to validate this contribution.

- SDG 12 (Responsible Consumption and Production): The composting activity
adheres to the principles of reuse and recycling. While Worms does not control
waste generation, it plays a key role in transforming the region’s most
significant agro-industrial residues as outlined in the project scope.

- SDG 13 (Climate Action): The project contributes to combating climate change
by avoiding large methane emissions. Baseline reduction variables and waste
quantities for the accreditation period were reviewed, confirming that the
indicators registered by the Project Holder are accurate.

This demonstrates that the project has implemented procedures to assess its
contributions to the identified SDGs effectively.

Criteria and Indicators for Sustainable Development Objectives: The criteria
related to compost quality, environmental protection (via controlled dust and
flood mitigation), and operational efficiency support sustainable development.
The document further mentions efforts to comply with national composting
standards, inclusive, the owner shall declare the characteristics of the compost in
order to obtain a Product Suitability Certificate, according to Law N° 20466
/XVIII/, aligning with indicators for improved environmental and agricultural
practices.

Community Participation in Project Design and Implementation: does not apply
since the project has been operating since 2018. Currently the project is not located
near urban areas, so the main stakeholders are workers, government, clintes and
suppliers.
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g) Detailed Information for Monitoring Activities, Assessing Mitigation Results, and
Quality Control: Detailed parameters for monitoring (e.g., fuel consumption,
temperature and moisture control in compost, and lab verification) are provided,
ensuring thorough assessment of mitigation outcomes. Additionally, the project
owner has a general QA/QC procedures /LIV/ for project ghg emission reductions,
which strengthens the accuracy of the estimate considering the uncertainty and
review of calculation variables.

h) Monitoring of Co-Benefits of the Special Category, if Applicable: Not
Applicable/No Evidence Provided.

i) Necessary Data and Information to Estimate GHG Reductions or Removals: The
plan includes detailed data collection on fossil fuel and energy consumption,
compost pile monitoring, and product quality, providing the necessary
information to estimate GHG reductions during the quantification period.

j) Baseline or Reference Scenario Data and Supplementary Information: The baseline
scenario, as inferred from the composting activity replacing landfill disposal, is
described. The baseline is effectively addressed through referenced methodology.

k) Specification of Potential Emissions Occurring Outside the Project Boundaries
(Leakage): The plan identifies that compost transport emissions are excluded, as
the facility is adjacent to the landfill. The AMS methodology also clarifies that
leakage is not applicable due to the technology used.

1) Assessment of Environmental and Social Effects: Environmental effects, such as
dust control and flood prevention, are monitored, and quality control ensures
environmental standards are met. Social effects are not directly mentioned, though
the project indirectly benefits the community by reducing waste and improving
soil health.

The monitoring plan for Worms Argentina S.A. aligns well with criteria, ensuring
comprehensive GHG reduction monitoring, quality control, and sustainable development
contributions. Minor improvements could enhance compliance, such as explicitly
addressing community involvement and linking project activities to specific SDGs.

Project monitoring was evaluated as follows:

Step 1.- during the site visit, the main energy sources that generate greenhouse gases were
validated. For this Project it was the diesel consumed by the mobile equipment and the
electrical energy of the luminaire.

Step 2.- All the calculation variables involved in the estimation of emissions from
composting were identified. They are shown in the following table.

Step 3.- The scenario in which the composting project did not exist was validated, which
would have been the deposit of the waste in an open dump.
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Step 4.- The calibration of the scale that receives the waste, which is subject to annual
monitoring, was requested. The mitigation results was considered and evaluated by
reviewing the calibration of the scale serial number P340, authorized by the National
Institute of Industrial Technology (I.N.T.1.) /XXXVII/ for the years 2019, 2021, 2022, due to
the fact that the Project owner did not submit the calibration for the other years (2018,
2020 an 2023) in the baseline estimation calculation, the conservative principle of reducing
by 2% the amount of solid waste (Wj,x) was applied with the motive of occurring an
underestimation that in an overestimation of GHG emission reductions (principle of ISO-
1406464-2:2019).

Step 5.- the quality procedures related to the measurement and control of waste and
composting were reviewed. The information necessary for the estimation of emissions a)
according to the methodology /a/, /c/ used for the project activity is the measurement of
non-hazardous waste, this data is directly involved in the equations for the estimation of
emissions of the baseline scenario and the project scenario.

For the project emissions, the estimation of fuel consumption (diesel) and electricity
consumption used in the project activity are also considered important data.

a) During the validation and verification carried out by ANCE, it was observed that,
through the shipments and manifests /1X/, /X/, /XI/, /XI1/, XIII) there is a continuous
monitoring of the weight reported in the documents, ANCE carried out a sample
review of physical documents, reaching a sample of 922 documents. The project
holder submitted the calibration of the scale Act of sealing and verification (OTN°
307-15719) - 2019 /III/.

For electricity and diesel consumption, the project owner made an estimate based on
the equipment specifications Actual fuel used.xlsx /XXVI/, ANCE validated the
application of the estimate in the Project's emissions calculation.

b) The baseline estimate calculation was validated using as monitored data the amount
of waste that would be destined to a site, the consideration applied is that the amount
of waste treated by the project activity is the amount that would be destined to a
disposal site.

The monitoring for the estimation of emissions is carried out according to the
verification periods stipulated by the project and under the guidelines of
methodologies /a/, /b/, /c/. In each verification period the activity data must be
monitored. The emission factors to be considered correspond to those validated and
presented in this section of the report.

¢) To estimate the reductions, the values to be monitored are as follows:
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Table 21. Values to be monitored
Data ‘ Concept ‘ Monitoring ‘ Data source Responsible ‘
Amount of solid waste (wet
basis) of ty'pe j disposed of Monltor}ng in Shipments and Andres Beltr.amo
Wi, or whose disposal has been the project / manifests Commerecial
avoided in the SWRS in Annual Manager
year X (t).
Calibration of
Amount of electricity that . INGAPSA receiving Andres Beltramo
Estimate / platform, model .
ECp 3y would be consumed by . Commercial
N baseline k in year Annual TTH21, serial Manager
yeary number P34o0. /111/, 8
/IX/ to /XIIL/.
Diesel and electric
Amount of fuel type i . energy Andres Beltramo
. . . . Estimate / : .
FCi;;,, burned in process j during consumption file Commercial
) Annual .
yeary Actual fuel Manager
used.xlsx" /XXVI/.
Fraction of degradable
i crbon (200
DOCy,, COMpOses . . Not monitorable Methodology /c/ environmental
' specific conditions given in consultant
the SWDS for year y
(fraction by weight).
Model correction factor to Marcos Méndez
®y account for model Not monitorable | Methodology /c/ environmental
uncertainties for year y. consultant
(0).4 Oxidation factor (reflects
the amount of methane Methodolo Marcos Méndez
from SWDS that is oxidized | Not monitorable Ic/ &Y environmental
in soil or other material consultant
covering the waste).
MCF, | Methane correction factor Methodolo Marcos Méndez
for yeary. Not monitorable /e &Y environmental
consultant
DOC; | Fraction of degradable Marcos Méndez
. . . Methodology .
organic carbon in waste | Not monitorable Ie/ environmental
type j (fraction by weight) consultant
k; Decompos@on rate  of ‘ Methodology Mar.cos Méndez
waste type j (1/year) Not monitorable Ic/ environmental
consultant
j Type of waste or types of Marcos Méndez
waste in MSW Not monitorable Meth;f/ology environmental
consultant

d) ANCE's verification team reviewed the information regarding the environmental
effects that could be caused by the project's activities. A documentary review of the
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monitoring plan was conducted, and it was observed that the environmental aspects
evaluated by the owner were impacts to soil, aquifers, atmospheric emissions, and
wastewater discharges.

As a follow-up action, interviews were conducted on the day of the site visit to find
out how these impacts were managed and to ensure that the project did not have a
negative impact on the environment. The project manager (Andrés Beltramo)
mentioned that WORMS was committed to caring for the environment and had an
environmental manual /XXXVIII/ and an environmental management system
/XXXIX/ establishing environmental commitments and monitoring environmental
indicators in order to track and measure environmental impact. During the
verification, compliance with the control of environmental indicators was evaluated
based on the results of the environmental studies presented: air monitoring and water
monitoring (both with parameters within the permissible limits established by
regulations). In addition, the latest renewal of WORMS Argentina S.A.'s operation, by
provision No. 0287/19 DGDZS /XL/, requires WORMS to have an environmental
insurance policy (in compliance with General Environmental Law No. 25,675). In
conclusion, the environmental effects inherent to the Project activity are controlled
by the Project owner.

Table 22. Enviromental aspect’s evaluation

Environmental . ..
Evaluation Monitoring
aspect
SOILRISOURCE | |1t 0T pents st
PROTECTION Performs the necessary operations £0 prevent overflows Yearly
PROGRAM .
or flooding.
WATER
RESOURCE The project owner carries out the evaluation of water Yearl
PROTECTION quality parameters in the extraction well. Y
PROGRAM
The project owner performs the air quality assessment,
AIR QUALITY including ppm (parts per million) and hydrogen Yearl
REPORT sulfide, and subcontracts an authorized third party to y
carry out this operation.
WATER QUALITY The project owner carries out the evaluation of
ANALYSIS wastewater discharge parameters, subcontracts an Yearly
authorized third party to carry out this operation.

e) ANCE validated that the project owner has operational procedures /XIX/ to /XXII/
for the management of solid waste entering the composting plant, which ensure
the quality of the compost and the amount of waste treated used for the calculation
of estimated GHG reductions. These procedures describe the activities that the
project activity personnel must carry out from the arrival of the trucks, registration
on the scales, taking quality parameters at reception, waste storage and formation
of compost beds (compost and vermicompost) and completion of the process until
packaging.
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g)

h)

ANCE reviewed that the owner of the project applied the procedures for managing
the calculation of GHG reductions /XIV/. The owner uses a spreadsheet to compile
information on the weight of non-hazardous waste entering the composting
process for each accreditation period, segregating by baseline scenario, project
emissions, leakage and reductions obtained. Subsequently, the owner identifies
the variables and calculation factors that apply to each period and performs the
calculation of estimated emissions for the project and baseline scenario.

The project owner has defined that the calculation of the reduction estimate will
be every 3 years, as established in the monitoring report, based on the reduction
estimate spreadsheet for Project /XIV/, and that the document review validated
that the calculation variables and factors are in accordance with the AMS-IILF.
version 12.0 methodology based on the recalculation validation activity in
accordance with the BCR's VVM.

During the validation of the project, the assignment of roles and responsibilities
for following up on the project activities was reviewed by means of an interview;
Table 21 shows those responsible for monitoring follow-up.

The project Treatment of non-hazardous industrial waste to obtain Biocompost
correctly applied the "Tool for the determination of contributions to the
Sustainable Development Goals (SDGs) of Greenhouse Gas (GHG) mitigation
projects” /XXVII/, in accordance with the provisions of the standard.

The Monitoring Plan established by the project establishes a clear mechanism to
identify each SDG, associated activities, requirements, responsible party,
indicators and monitoring frequency, among others. This is considered by ANCE
as adequate in terms of the procedure established for the evaluation of each
monitoring.

According to the SDG Tool, it was identified that some SDGs were indicated by
default, which implies that they are mandatory. Consequently, the project
identified those indicators and targets applicable by SDG, as follows.

Table 23. SDG Evaluation

SDG 9. Industry,
Innovation and

SDG | Indicator Goal |

Proportion of local people

9.2.2 Manufacturing employment as employed in total number of

a proportion of total employment

Infrastructure. employees.
11.6.1 Proportion of urban solid
SDG 1. Sustainable waste regularly collected and with . .
. . Final discharge out of total
Cities and adequate final discharge out of total urban solid waste senerated
Communities urban solid waste generated, by & ’

cities.

SDG 12. Responsible
consumption and

12.5.1 National recycling rate, tons of

. Biocompost production
material recycled POstp

production
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Indicator Goal

communicated the establishment or
operationalization of an integrated
policy/strategy/plan which increases

their ability to adapt to the adverse | Emissions Reductions of the

impacts of climate change, and Project activity.
foster climate resilience and low
greenhouse gas emissions
development in a manner that does
not threaten food production.

After the documentary review and the site visit, ANCE considers that the information
expressed in the Document Proyect, the Monitoring Plan and the BCR monitoring tools

are correct.

5.7 Compliance with applicable legislation

The owner of the Project complies with the legislation that involves the project activity,
being the compliance reference the Joint Resolution No. 1/2019 of the NATIONAL
AGRICULTURAL HEALTH AND FOOD QUALITY SERVICE (SENASA), for compliance
with the described, it was validated that the owner of the project has the procedure PE-
8.2 Compost quality control /XIX/.

In addition, the necessary procedures for compliance with the Argentia legislation of the
Province of Santa Fe and the Municipality of Arroyo Seco were evaluated (see table 24).

Table 24. Applicable legislation

. Government . .
Authority level Law Analysis Compliance
During the document review as part of the
. project validation, the Project Holder presented
H. Municipal . .
. .. Ordinance Decree 0492/17, which grants land use
Council of Municipal . . Yes.
2862/20 compliance to Worms Argentina S.A.
Arroyo Seco .
7-Otorgamiento uso conforme de suelo A. Seco
29-06-2017.pdf
During the document review as part of the
project validation, the Project Holder presented
Resolution 024/18, which authorizes the activity
of treating non-hazardous liquid and solid
H. Municipal organic waste under the name of Worms
. .. Ordenance . . .
Council of Municipal 5862/20 Argentina S.A. The resolution conditions the Yes.

Arroyo Seco

holder to only carry out registered activities, in
this case, the treatment of solid waste (cereals,
oilseeds, and cork wood residues).
34-Habilitacion Munic. Planta A. Seco -
Resol.N® 024-18 - 16.03.2018.pdf
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Government
level

Authority

Analysis Compliance

Worms Argentina S.A. is declared a non-
hazardous waste treatment company and
identified with Registration RT 0029, with
Province of permission to treat the following waste:
Santa Fe REGULATOR | - Cereals and oilseeds

Y DECREE OF | - Cork and wood residues

Ministry of State LAW N°1.717 | The specified methodology/technology Yes.

.the Decree N° 0101 | involves the production of compost and
Environment . .
vermicompost to be marketed as soil
improvers.27-
Resol. N2 523 WORMS ARG. S.A. EIA.pdf
During the document review as part of the
project validation, the Restricted
' DECRETO Environmental 'Certlﬁcate was presented
Province of through Resolution 406. This mandatory
REGLAMENT . .
Santa Fe procedure establishes the requirements for
. ARIO DE LA S .
Ministry of State LEY N° 111 submission and processes for Environmental Yes.
the DECRET (')71\?0 Impact Studies (EIA).
Environment The Project Holder submitted the approved EIA

o1t through Ministerial Resolution N° 0536/17.

WORMS RES. 406.pdf

5.8 Carbon ownership and rights

Through interviews during the site visit, ANCE validated that the ownership of the carbon
credits belongs to WORMS ARGENTINA S.A.

The contractual agreement /XXX/ between POLARIS NETWORK ESPANA SL and Worms
to validate the ownership of the carbon credits was reviewed, in the third section it is
specified that Worms contracts with Polaris for the purpose of consulting on carbon
footprint issues, in the fourth section the Project for solid waste processing is specified
and in the the seventh section the payment agreement is specified.

During the validation, it was checked that the project activity is not registered to other
emissions trading programs (CDM, Gold Standard, VCS, CERCARBONO, CSA GHG Clean
and Climate Action Reserve project registry) or other forms of environmental crediting
and is not part of any compliance scheme (binding caps). ANCE reviewed the websites of
each of the GHG programs. This project is considered to be a first-time application to any
GHG scheme. Below is the analysis that was carried out to validate that the project is the
first of its kind, in some schemes there are waste projects but none worked with the CDM
- AMS-IILF._Avoidance methodology of methane emissions through composting.
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Table 25. Assessment and cross-checking of registries projects.

Registry

Waste’s Projects

Standard

Methodology
used

https://globalcarbont i j
g rort | mocrssor wonaoons
BCR dérF)—&JsectBr—3&p ré.ect—T o fobie AGROINDUSTRIAL LIQUID CDM - AM0057
- Soeprojectypesaon) ORGANIC WASTE
ctive=&status=&country= -
Cercarbono thps://www.ecoreglstry.|o/pr01ects NA NA
-list/cercarbono-co2
Granja Tres Arroyos Methane
Avoidance in Slaughterhouse AMISAILL ver. 4
Effluents Project
Salta Landfill Gas Capture AMS-I.D. ver. 13
Project AMS-III.G. ver. 5
Methang capture and ' AMS-I11.G. ver. 6
destruction on Las Heras landfill
- - AMS-I.D. ver. 13
in Mendoza, Argentina
Biogas recovery and Thermal AMS-IILH.
Power production at CITRUSVIL
Citric Plant in Tucuman ver. 10
- : AMS-I.C. ver. 13
Argentina
Methane Gas Capture and Fuel
) ) Switching at Compaiiia AMS-IIILH. ver. 16
h : .unfccc. P
CDM 'stet:)rsc{w/f\iglun ccc.nt/Projects/pro Argentina de Levaduras S.A.I.C. AMS-I.C. ver. 18
Jsearch.ntm: Plant Project
b bonsi bty AMS-ILE.ver. 16
SREraHON oM RO AMS-1.C. ver. 16
Biomass
Methane recovery in
waste‘water.treatmen't in AMS-IILH. ver. 16
Famailla fruit processing plant,
Tucuman, Argentina
s s 1 e 1
) AMS-1.C. ver. 19
Treatment.
Anaerobic Digestion and Energy
Generation at Semino Starch AMS-III.H. ver. 16
Plant Project
https://registry.verra.org/app/searc
VERRA /VCS NA NA
https://marketplace.goldstandard.o
Gold Standard rg/collections/projects/renewable- NA NA
energy
CSA https://www.csaregistries.ca/GHG_ NA NA
VR_Listing/CleanProjectProjects

5.9 Risk management

The project has taken several actions to ensure its maintenance over time, primarily
through a combination of stakeholder engagement, operational stability, and contingency

planning. Here’s an outline of the actions taken:
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Ex-Post Status and Established Operations: The project has been operational since 2018,
demonstrating sustained activity over multiple years. This ex-post status indicates a well-
established project that surrounding companies rely on, which reduces the likelihood of
premature closure or discontinuation. The continuity of operations is further supported
by the established relationships and contracts with local stakeholders, which indicate a
long-term commitment.

Stakeholder Contracts and Commitments: The project involves existing contracts with
stakeholders, which secures long-term engagement and commitment from the involved
parties.

Risk Management and Contingency Planning: A comprehensive risk management plan
has been developed, identifying potential environmental, financial, and social risks.
Although all risks were rated as low, the project has outlined mitigation measures for each,
including emergency response protocols and financial diversification strategies. This plan
includes provisions to escalate and monitor risks if they increase in impact, which ensures
that the project can adapt to challenges over time.

Expansion and Growth Strategy: The project holder has outlined an expansion plan to
increase suppliers and clients, which is expected to strengthen the project’s financial
foundation. By diversifying income sources and expanding its operations, the project aims
to maintain a steady cash flow, reducing financial vulnerability and enhancing its capacity
to endure over the long term.

Commitment to Self-Sufficiency: One of the social risk mitigation strategies includes
ensuring that the project can operate independently of governmental support,
emphasizing self-sufficiency. This approach reduces dependency on external funding or
policies that might change over time, which contributes to the project’s longevity.

Provisions for Future Risk Mitigation: Although all current risks are rated as low, the
project includes measures that can be activated if any risk increases in future monitoring
periods. This flexibility within the risk management framework helps ensure the project’s
resilience over time.

The project holder conducted a thorough identification of risks across environmental,
financial, and social dimensions, using the BCR Tool Permanence and Risk Management
Version 1.1. This tool provided a structured framework to assess potential risks and assign
scores based on their likelihood and potential impact. Here’s how each dimension was

addressed:

1. Environmental Risks: The project holder identified potential environmental risks
related to natural phenomena and operational hazards. Each environmental risk
was scored as low, with specific mitigation measures outlined:

Flooding: Scored as low, with mitigation measures including road and water
reservoir maintenance, as well as the suspension of operations in case of flood risk.
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Drought: Scored as low, with measures to diversify suppliers, ensuring continuity
in production if local suppliers are affected by drought.

Thunderstorms: Scored as low, with mitigation through the installation of
lightning rods to reduce the risk of damage from lightning.

Fire Risks: Potential risks from forest or grass fires and composting processes were
scored as low, with an emergency response plan and preventive protocol in place.

Transportation and Personnel Safety: Scored as low, with measures such as road
maintenance, signage, and first aid training to reduce the risk of accidents.

These measures show that the project holder has considered both natural and
operational risks in its environmental planning, with protocols in place to respond
to these events.

2. Financial Risks: The project holder assessed potential financial risks that could
affect the project’s cash flow and cost structure. Each risk was identified as low,
with preventive measures in place:

Increase in Costs and Expenses: Scored as low, with a diversification strategy in
which the company has multiple revenue-generating activities. This allows profits
from one activity to support another if necessary, providing financial flexibility.

Low Cash Flow: Scored as low, with a plan to expand the number of suppliers and
clients, thus increasing business volume and cash flow to mitigate cash flow risks.

These financial risk mitigation strategies focus on creating a stable revenue stream
and flexibility in operations, helping to safeguard the project’s financial health.

3. Social Risks: Social risks were evaluated in terms of community engagement and
alignment with local government priorities. Each social risk was scored as low,
with actions to maintain positive relationships and manage stakeholder
expectations:

Changes in Government Priorities: Scored as low, with measures to ensure the
project’s independence from government assistance and to maintain operational
autonomy. The project holder also engages closely with local governments to align
on policy matters.

Communication with Stakeholders: Scored as low, with a communication and
consultation plan implemented to ensure alignment with stakeholders and
address any concerns proactively. By addressing potential shifts in governmental
priorities and ensuring effective stakeholder communication, the project holder
demonstrates an awareness of social dynamics and a proactive approach to
managing community relationships.

All risks were scored as low, meaning less than a 5% impact on the project's carbon
benefits, with mitigation strategies outlined for each category.
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These actions collectively demonstrate that the project holder is taking significant steps
to ensure the permanence of GHG reduction activities. The project’s operational stability,
financial resilience, risk management, and stakeholder engagement all contribute to
maintaining the benefits over time, in compliance with the terms and conditions of the

BCR.

Compliance with mitigation measurements of assessed risks.

a) The assessment of environmental risck shown in the next table:

Table 26. Environmental risk.

N° Mitigation measurements

1 Road and water reservoir
maintenance.
Suspension of operations in case
of risk of flooding.

Assessment by ANCE

During the on-site verification, it was
observed that a water truck was spraying
water on the roads to prevent dust particles
from spreading. The water reservoir was also
observed, where treated water from a process
independent of the Project is stored. The risk
of flooding is actually low, as the Parana River
is located 5 km from the project site. A review
of flood reports showed that the affected
areas are primarily residential zones along
the riverbanks.

Regarding rainfall, the project holder
mentioned in an interview that part of the
facility preservation activities includes
maintaining the internal protection channels
and external storm drainage channels,
ensuring they are kept clear of blockages and
vegetation.

Diversification of suppliers to
find those not affected by the
drought to maintain the levels of
production stable.

The project holder explained that this
measure relies on another activity by Worms
Argentina S.A., which handles liquid waste
treatment, producing treated water as a
byproduct. Since it is agro-industrial waste,
and as mentioned in the Additionality
analysis, the area is prolific, being one of the
largest generators of agricultural products.
Therefore, ANCE agrees that water scarcity
due to drought is a low risk.

3 Lightning rod installation

Based on the Risk Study and as observed
during the on-site visit, the project is
equipped with lightning rods.
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Assessment by ANCE

During the on-site verification, access was
gained through a security module where
registration as a visitor was required.
Additionally, it was observed that a security
guard inspected waste transporters, which is
also documented in procedure PE-8.2-02
/XX1/.

5 Emergency Response Plan. | The project holder presented the Emergency
Alarm and start of preventive | Plan, and the risk is low because the stacked
protocol to avoid damage to | waste and compost maintain the humidity
combustible materials in | parameter (40%-80%).
storage.

6 Demarcation, signaling and | During the site visit, signage for vehicle traffic

maintenance of internal streets
and access.
Accident prevention and first
aid courses.

was observed, as well as road maintenance
through watering.

b) The assessment of finacial risck shown in the table 27.

Table 27. Financial risk

N° ‘ Mitigation measurements

1

Diversified activities in order to
developed 3 activities
simultaneously with in the
company allowing to redirect
profits from one of them in
other if necessary.

‘ Assessment by ANCE

During the site visit, it was observed that
Worms Argentina has two additional
activities: liquid waste treatment and tire
waste treatment, in accordance with
Resolution No. 024/18.

Continuation of the expansion
plan to increase the number of
suppliers and clients increasing
the business volume and cash
flow.

The project holder explained that the high-
quality service provided by Worms Argentina
SAA. is a way to attract new clients.
Consequently, the verification team reviewed
the Customer Satisfaction Procedure and the
applied survey /LIII/.

¢) The assessment of finacial social shown in the table 28.

Table 28. Social risk

N° ‘ Mitigation measurements

‘ Assessment by ANCE
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1 Implementation of the | The interaction between the Project’s

communication and | stakeholders was reviewed, and it was noted

consultation plan to aligned the | that there is a declaration from the

different stakeholders’ | Municipality of Arroyo Seco stating that

priorities. Worms Argentina S.A. has no complaints or
reports against it /XLI/.

5.10 Environmental aspects

The ANCE validation team evaluated, based on the NNH tool of the BCR Standard, the
requirement that the project holder must carry out an environmental assessment to
analyze the effects on biodiversity and ecosystems and, in case adverse effects are
identified, define corrective measures to prevent or mitigate the environmental impacts
of greenhouse gas (GHG) project activities.

During the information review, the Project Holder presented programs for environmental
protection:

Soil Resource Protection Program:

Hazardous Waste Management Subprogram: This subprogram focuses on the segregation
of hazardous waste at the point of generation and the proper storage of unforeseen
hazardous waste. This helps to minimize soil contamination risks and aligns with waste
management principles that BCR would likely consider favorable for reducing ecosystem
impacts.

Drainage and Flood Control Subprogram: This subprogram ensures that the natural water
flow is not altered, which is relevant for soil biodiversity and the preservation of local
ecosystems. This type of management respects the natural environment and helps prevent
the alteration of local habitats.

Water Resource Protection Program:

Groundwater Monitoring Subprogram: Groundwater sampling is conducted to ensure that
extraction activities do not alter the hydrogeological profile of the resource. This program
not only monitors water quality but also assesses the long-term impact on aquifers, which
is a proactive measure to prevent negative impacts. This approach aligns with BCR
requirements, as it allows the identification and mitigation of potential impacts on water
resources, a key ecosystem component.

Air Quality Report:
Worms Argentina has implemented monitoring of particulate matter (PMio) and

hydrogen sulfide (H2S) in the air. The levels obtained are within the permitted limits,
indicating that plant activities do not contribute to air pollution at harmful levels for the
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environment. Although the BCR does not specifically mention air quality, monitoring
airborne pollutants reduces indirect impacts on biodiversity and supports a healthy
environment.

Water Quality Analysis:

The water monitoring conducted ensures there is no negative impact on groundwater
quality, and the parameters comply with legislated limits. This analysis is essential to verify
that there are no adverse effects on natural resources or local biodiversity, which fulfills
the BCR's evaluation requirement regarding the effects of activities on ecosystems.

The ANCE team validated the programs presented by the Project Holder, which must be
evaluated during accreditation periods in accordance with the monitoring plan.

5.1 Socioeconomic aspects

To assess how the project holder (Worms S.A.) applied the BCR No Net Harm tool
criterion for analyzing the significant socioeconomic effects of the project, several aspects
can be highlighted as meeting the standard:

1.- Compliance with Socioeconomic Analysis: As a certified B Corporation (BCorp)s,
Worms S.A. demonstrates a commitment to social and environmental impact. This
certification involves an ongoing assessment of social and environmental responsibility
that goes beyond mere economic profitability, aligning well with the BCR criterion aimed
at analyzing significant socioeconomic effects.

2.-Description of the Local Context: ANCE team observed how Worms S.A. evaluated the
local demographics and labor conditions, including an analysis of the population and
economy in Arroyo Seco®. They identified that the local economy relies on agriculture and
livestock and that the economic crisis has affected purchasing power and increased
unemployment. This context provides a clear understanding of the socioeconomic
environment, which is essential for anticipating and contextualizing the project’s effects.

3.- Evaluation of Proximity and Neighboring Conditions: ANCE verified that the facilities
are located more than 2 kilometers (By Googleearth) from any populated center, thus
avoiding direct impacts on nearby homes. They also analyzed the property boundary
conditions, concluding that its neighbors are agricultural lands and other similar facilities
(e.g., a pig farm) and that access roads may cause dust.

5> Worms - Certified B Corporation - B Lab Global
6 Arroyo Seco en la provincia de Santa Fe - Municipio vy gobierno municipal de Argentina
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This indicates that the project’s effects on the immediate community are limited due to
the location and neighboring conditions.

4.- Evaluation of Indigenous Communities or Traditional Territories: Worms S.A.
confirmed the absence of indigenous communities or traditional territories’ near the
project through the National Institute of Indigenous Affairs (INAI), complying with the
BCR criterion to ensure that the project does not affect culturally sensitive or protected
areas.

5.- Identification of Socioeconomic Effects: Worms S.A. concludes that the project has
positive effects, such as environmental improvement, an increase in local employment,
and the reuse of waste generated by neighboring companies. They declare that there are
no significant negative effects, so no corrective actions have been established.

These conditions should be evaluated in the upcoming accreditation periods according to
the Monitoring Plan; in the event of a negative impact, a corrective action protocol must
be implemented.

6 Verification findings

The verification process executed by ANCE, through its Validation/Verification Body for
GHG Emission Declarations and Projects was performed under the approach defined by
ISO 14064-3:2019. Specification with guidance for the validation and verification of GHG
declarations. The above, to provide a reasonable level of assurance that the GHG
reductions reported in tons of CO2 equivalent and the information integrating the Project
Treatment of non-hazardous industrial waste to obtain Biocompost, were prepared taking
into consideration the requirements of the Biocarbon Registry Standard version 3. 2, the
GHG Project Validation and Verification Manual version 2.3 and the corresponding 14064-
2:2019 Specification with guidance, at the project level, for the quantification, monitoring
and reporting of emission reductions or enhancement of greenhouse gas removals.

In order to ratify the information analyzed during the documentary review, on December
5 and 6, 2023, the on-site inspection of the sources indicated in the sampling plan related
to the calculation of estimated emission reductions was carried out, verifying the evidence
supporting the information and data documented by the project proponent.

The following processes were considered for the activities associated with this phase:

7 https://www.argentina.gob.ar/derechoshumanos/inai/mapa
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- Evaluation of the identification of reportable GHGs associated with project
activities.

- Applications of AMS-IILF., Small-scale methodology: Avoidance of methane
emissions through composting. Version 12.0 /a/ and its references /b/, /c/, /d/, /e/.

- Evaluation of the processes of emission source identification, emission reductions,
request, collection, consolidation, transformation and reporting of consumption
and production data used for the quantification and reporting of the GHG
emission reductions project.

- Evaluation of the evidence supporting the consumption and production data
associated with the project activity.

- Evaluation of the controls associated with the information systems used by the
project owner.

- Evaluation of the routines for the control of input, transformation and output
errors of the data and information used for the project.

- Evaluation of the review processes carried out by the personnel responsible for the
project.

- Evaluation of the methods to ensure that the equipment associated with the
monitoring and measurement of project data is calibrated and properly
maintained, as well as the methodologies implemented for the calculation of
estimated values at the facility.

As a complement to the aforementioned activities, ANCE conducted interviews with
people directly and indirectly related to the project activity considering the associated
process/activity or fuel/inputs.:

Table 29. Interviews
Name Position Process/activity Interview
and/or area or associated input in
Project Description
Tour of the project facilities
. Methodologies
) Environmental ..
Marcos Méndez Monitoring plan Remote
consultant .
Sustainable development
Environmental impact and
Baseline and monitoring
Collection and safekeeping of non-
. hazardous waste manifests and
Commercial . .
Andres Beltramo Manager shipments On-site
& Consultation with local stakeholders
Argentine regulatory framework
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Position Process/activity Interview
and/or area or associated input in
L Technical .
Berlits Lopez Parameters and quality control of the .
laboratory . On-site
Camargo composting process
manager
, Commercial . ]
Victor Lepera Strategic Process Management On-site
Manager
Fernando . .
. RRII Carbon market advisor On-site
Molinari

Derived from the verification activities carried out by the lead verifier, the following
findings were established (the analysis is shown in Annex 2):

Table 30. Verification findings

Reference to
noncompliance

Description of finding

Type of
nonconformity:

Paragraph 6.3.2.2. of

During the validation and verification carried out in

(CAR, CL, FAR)

Tool o4. documents and on site, it was found that the quantities of
Tool o4, non-hazardous organic waste used for the calculation of CAR
Emissions from estimated reductions differed from those found in the
solid waste disposal manifests and shipments received by the organization
sites, V. 08.0 (solid waste records folder), causing a material difference.
6.7 Quantification During the validation and verification of the project, it
of GHG emissions and/or | was found that there are emission factors for electricity
GHG removals, consumption published by the Secretary of Energy of CAR
Standard 14064 part Argentina, which are more accurate values for the
2, 2019. calculation of emissions estimates.
6.6 Selection of GHG During the vahd'atlon and Verl.ﬁcatlon of the Project, it
SSRs for monitoring or was found that diesel and gasoline consumption reported
. . in the invoices (PLANILLA COMBUSTIBLE.xlsx) and
estimation of GHG . . :
- energy consumption are overestimated and not adjusted CL
emissions and removals, . . L
to the project limit, so it is necessary to record energy
Standard 14064 part 2, . . . C o
2019 consumption based on the declaration of the project limit
) and scope.
Correct the wording of the Project Objective according to
the BCR Standard: "It is important to note that the project
. objectives should be consistent with the proposed
22 Objective activities and the expected GHG mitigation results”, so it CAR
is necessary that the focus is directed to the Project and
not to the organization.
3.1 Conditions for the Claljlfy Fhe ap.pll.cablhty of tf}e methodologies used for. the
- Project's emissions reduction. In the PDD there is a
applicability of the A . CL
replication of the paragraphs of the methodology without
methodology . -
reflecting the application of each one.
3.2.3 Timelines and . . . .
periods of analysis Clarify the specific period covered by the Project CL

3.3.2.3.3.L

considering that it will last 10 years.
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Type of
Reference to . .. S b .
noncompliance Description of finding nonconformity:
p (CAR, CL, FAR)
3.5 Uncertainty Qualify the wuncertainty analysis for the direct CL
7 Uncertainty measurements of solid waste.
e Clarify how the mitigation results were achieved as a
3.7 Mitigation . . R
8 Mitieation consequence of the execution of the project activities CL
& (application of the methodology).

6.1  Project and monitoring plan implementation

6.1.1  Project activities implementation

The verification of the project Treatment of non-hazardous industrial waste to obtain
Biocompost corresponds to the monitoring period 01/04/2018 to 31/03/2023.

ANCE evaluated the implementation of the project activities according to those described
in the PDD /I/ as described in the Monitoring Plan /XXV/. The project holder has a specific
area of 70,000 square meters to carry out the composting activities. The first project
activity related to monitoring is the entry control process /XXI/, in which the scale
operator reviews the consignment or manifest to ensure that the waste does not have any
hazardous characteristics and weighs the truck (entry and exit) and records the weight
/IX/ to /XIII/ to compare it with the amount declared on the consignment. During the on-
site inspection, it was validated that the laboratory manager performs a visual inspection
of the unloaded waste and measures the temperature (unloading of the waste is discarded
if it exceeds 55°C) /XXII/. The weighing scale was subject to calibrations for the years 2019,
2021 and 2022 /II1/.

The project proponent also included in the monitoring the consumption of diesel and
electricity used in the project, however, these values were obtained by estimation /XXVI/.

ANCE was able to verify the progress in meeting the objectives with the documents
presented in the monitoring matrix of the project activities and its reference documents.

The main activities that support compliance with the emission reduction targets for the
period 01/04/2018-31/03/2023 in the project Treatment of non-hazardous industrial waste
to obtain Biocompost were demonstrated with different supporting documents (4.2),
there were some deviations in the measurement of the amount of waste, however, in the
calculation of the estimated reductions of the project the project proponent applied
conservative measures in order not to overestimate the declared reductions.

6.1.2  Monitoring plan implementation and monitoring report

ANCE reviewed and was able to confirm that the PDD monitoring report was performed
in consistency with the Monitoring Plan submitted by the project proponent. The
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monitoring plan is intended to facilitate the monitoring, recording, reporting and
verification activities necessary to evaluate the project performance and determine the
emission reductions with the applied methodology /a/.

The verification team has verified all parameters presented in the monitoring plan with
the requirements of methodologies /a/, /b/, /c/. In this regard, the Monitoring Plan
contains all required parameters, with appropriate descriptions regarding: Data source,
measurement procedures, monitoring frequency and procedures to be applied.

6.1.2.1 Data and parameters

The values monitored annually and verified during the site visit are as follows:

Table 31. Monitored data parameters

Responsible for monitoring Andres Beltramo

Amount of solid waste (wet basis) of type j disposed of or

Wl Qy prevented in the SDRS in year x
Measurement units: Tons (wet basis)
Quality procedures: PE-8.2; PE-8.2-01; PE-8.2-02; PE-8.2-04

Model: 768 N°7-1716

Calibration frecuence: annual

Measuring equipment Registrer of calibration: 2019, 2021, 2022

Compliance with the verification requirements requested by
the National Institute of Industrial Technology

Year 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023
W, (t) 12,046.71 16,520.30 13,893.60 16,800.88 16,182.50
Minutes of Mlnut_es of . .
. . It was not sealing It was not sealcl)ng MmUtf s of sealing
Calibration done. OT N°307- done. OT N°307- | OT N°307-15719 —
15710 15719 — 68603
62325
FC,;, Fossil fuel consumption in the project
Measurement units: Litters
Quality procedures: Diesel and electric power consumption file "Actual fuel
used.xlsx" /XXVI/
The conservative principle of 2% reduction was applied on the
Measuring equipment grounds of underestimation rather than overestimation of
GHG emission reductions (principle of ISO-14064-2:2019).
Year 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023
L 12,174.80 20,528.73 17,923.14 19,959.50 34,699.79
Calibration Not Not Not Not Not applicable
applicable applicable applicable applicable
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Responsible for monitoring Andres Beltramo

ECpyjy Amount of electrical energy in the project
Measurement units: MWh/yr
Diesel and electric power consumption file "Actual fuel
used.xlsx" /XXVI/
The conservative principle of 2% reduction was applied on the
grounds of underestimation rather than overestimation of
GHG emission reductions (principle of [SO-14064-2:2019).

BioCarbon

Standard

Quality procedures:

Measuring equipment

Year 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023
MWh/yr 16.75 19.5 21.25 22.5 20
Calibration Not Not Not Npt Not applicable
applicable applicable applicable applicable
Responsible for monitoring Andres Beltramo
Make cities and human settlements inclusive, safe, resilient
SDGo .
and sustainable
Annual.
The Project Holder has reported an increase in the number of
Monitored: employees, which has been verified through the payroll
document /XLIX/ of Worms Argentina S.A., representing a
40% increase for the monitoring period.
Quality procedures: 15 Monitoring system, Monitoring report version 3
Responsible for monitoring = Andres Beltramo
SDGn1 Build resilient infrastructure, promote inclusive and
sustainable industrialization and foster innovation
Annual
It is inherent to the project’s activity, as it focuses on the
Monitori treatment of agro-industrial waste, which represents a high
onitoring: . . i .
proportion in the locality. For the indicator review, waste
entry logs were examined /IX/ to /XIII/, which were used to
calculate the estimated emission reductions.
Quality procedures: 15 Monitoring system, Monitoring report version 3

Responsible for monitoring = Andres Beltramo

SDG12 Ensure sustainable consumption and production patterns.
Annual

The owner of the project explained that the composting
activity falls within the principles of reuse and recycling,
although the reduction of waste generation does not depend
on Worms, Worms represents an important actor for the
transformation of the most representative waste of the
Agroindustrial zone described in the scope of the Project. For
the indicator review, waste entry logs were examined /IX/ to
/XI11/, which were used to calculate the estimated emission
reductions.

Monitoring:
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Quality procedures: 15 Monitoring system, Monitoring report version 3
Responsible for monitoring Andres Beltramo
SDG13 Take urgent action to combat climate change and its impacts
monitoring: Annual

ANCE agrees that the Project contributes to combating
climate change by preventing large amounts of methane
emissions. The calculation variables used for baseline
reduction were reviewed /II/, and the waste quantities for the
accreditation period were verified, confirming that the
indicators recorded by the Project Holder in the tool are
correct.

Quality procedures: 15 Monitoring system, Monitoring report version 3

The monitoring plan includes the monitoring of project implementation, the description
of the monitoring plan in the PDD includes the following for each of these monitoring
tasks:

e Data and parameters used for emission reduction estimation;
e Technical description of monitoring activities;
e Description of data collection;
e Data quality control;
e Data storage; and
e Responsibilities
During monitoring, data will be collected related to the variables/parameters listed in the

PDD and Monitoring Report.

The ANCE validation and verification team performed a review of all input data,
parameters, formulas, calculations, conversions, resulting uncertainties and output data
to ensure consistency with the criteria set out in the calculation methodologies /a/, /b/,
/c/ used and the Monitoring Report.

The verification team reproduced the calculations to ensure the accuracy of the results.
Where appropriate, references to analysis methods or default values were verified with the
corresponding source.

6.1.2.2  Environmental and social effects of the project activities

The project holder, Worms Argentina S.A., has implemented specific environmental
protection programs focused on the management of air, soil, and water. During the on-
site verification, the environmental management system manual was reviewed, which
describes the identification of environmental aspects, risk categorization, and impact
mitigation measures. Additionally, compliance with current environmental legislation was
verified, primarily with the requirements of the Municipality of Arroyo Seco (Resolution
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No. 523), which grants the permit for activity authorization (Resolution No. 024/18). This
data indicates adequate monitoring of the project’s environmental effects (Reference:
Resolution No. 523 and No. 024/18). However, the report does not specifically detail
monitoring of social effects, possibly due to the absence of nearby affected communities.
Environmental effects monitoring is adequately documented, although it could be
complemented with an analysis of social effects.

The review included cross-verification of documents, such as the environmental
management manual, legislative compliance evaluations, and studies of contaminants in
soil, air, and water. It was confirmed that contaminant levels remain within the
permissible limits established by legislation (Reference: General Environmental Law No.
25,675 and Decree No. 1879/13). This demonstrates a comprehensive verification of the
project's environmental effects.

The project holder has taken measures to mitigate environmental risks, as required by
local legislation. Worms S.A. has an approved environmental risk assessment and an
environmental insurance policy in accordance with General Environmental Law No.
25,675. Additionally, the project does not generate significant social impacts, as there are
no nearby populations, verified through geographic coordinates and on-site visits
(Reference: Environmental Risk Assessment, Resolution No. 523). Environmental risks
have been mitigated, and no social risks have been identified due to the project’s isolated
location; however, the evaluation of potential social risks should be included in
subsequent monitoring reports for the accreditation periods.

The verification team reviewed the mitigation actions taken by the project holder and
verified compliance with local regulations. This includes adherence to the maximum
permissible limits for contaminants in soil, air, and water, according to municipal
standards. The approval of the environmental risk assessment and the authorization
permit reflect the effectiveness of the mitigation actions and regulatory compliance
(Reference: Resolution No. 024/18).

The project has generated a positive impact on local employment, with a 40% increase in
the number of employees during the monitoring period, verified through the payroll
document /XLIX/ of Worms Argentina S.A. (Reference: Payroll Document /XLIX/). A 63%
increase in local hires is projected by 2028, contributing to the socioeconomic
development of the community. Since the project is located far from populated areas,
there is no direct interaction with local communities; however, local employment is a
relevant socioeconomic benefit.

6.1.2.3  Procedures for the management of GHG reductions or removals and related quality control
for monitoring activities

ANCE confirms that all values involved in the Project emission reductions, measurement
results and estimates have been incorporated into the monitoring plan, the frequency,
responsibility and authority for recording, tracking, measuring and reporting of project
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activities have been clearly developed with procedures and ongoing communication
between the licensee and the Project proponent.

6.1.2.4  Description of the methods defined for the periodic calculation of GHG reductions or
removals, and leakage

ANCE confirms that the methods applied for the calculation of GHG emission reductions
of the Project Treatment of non-hazardous industrial waste to obtain Biocompost are in
accordance with the /a/, /b/, /c/ methodology in its Monitoring methodology and the
evaluation required by the BCR Standard.

6.1.2.5  Assignment of roles and responsibilities for monitoring and reporting the variables relevant
to the calculation of reductions or removals

Section 15.2 of the monitoring report shows the workstations responsible for monitoring
the variables and parameters for the calculation of the GHG reduction station. During the
site visit the ANCE verification team met with the personnel in charge.

6.1.2.6  Procedures related whit the assessment of the project contribution whit the Sustainable
Development Goals (SDGs)

The proponent of the project has evaluated compliance with the Sustainable Development
Goals for the monitoring period 01/04/2018 to 31/03/2023, following up with the
methodological tool of the BCR program, SDG Tool /XXVII/.

For SDG 9 the project aims to achieve target 9.2.2 "Manufacturing employment as a
proportion of total employment”, ANCE confirms, through interviews and review of the
/XXVII/ tool, that the number of jobs held by local people has increased from 40% to 59%.

Regarding SDGs 1 and 12, for target 11.6.1 "Proportion of urban solid waste regularly
collected and with adequate final discharge out of total urban solid waste generated, by
cities" and 12.5.1 "National recycling rate, tons of material recycled", respectively, the
project holder is mainly dedicated to the treatment of non-hazardous waste, its processes
contribute to the circular economy where the waste becomes a raw material in another
process, This process has been validated and verified by ANCE.

Sustainable Development Goal 13 focuses on achieving a specific indicator that seeks to
reduce total greenhouse gas emissions per year. From the monitoring of GHG emissions
carried out for the period of analysis, a value of 15,195 tCO2e (on average) released into the
atmosphere each year was recorded; of which 100% were the result of the transformation
of solid waste into compost.

6.1.2.7  Procedures associated with the monitoring of co-benefits of the special category, as
applicable

No applicable.
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Considering that for the year 2018 and 2021 the Project holder did not submit the
calibrations of the weighing scale, according to the calibration frequency established in
the monitoring plan /XXV/, the project holder has decided to apply to the emission
reduction estimation equation a conservative uncertainty percentage (2%) considering the
error that could be generated by the absence of this certification.

The monitoring of variables described in the monitoring report has been carried out in
accordance with the monitoring plan contained in the PDD/I/ in a correct and sufficient
manner. ANCE has verified the monitored data for the required parameters and has
considered them complete, reliable and consistent.

For the remaining accreditation period, the project owner intends to strengthen the
measurements of all project variables.

6.2 Quantification of GHG emission reductions and removals

ANCE has evaluated the emission reductions reported for the project Treatment of non-
hazardous industrial waste to obtain Biocompost according to the methodology AMS.IILF,
Avoid methane emissions through composting, Version 12.0 and the criteria of the BCR
Validation and Verification Manual, the application was verified for the crediting period
established in the monitoring report (01/04/2018 to 31/03/2023), in addition, of all the
variables involved in said methodology /a/ and the applicable references /b/, /c/, /d/ and
/el.

6.2.1  Methodology deviations (if applicable)

No deviations were found for the application of the methodology /a/.

6.2.2  Baseline or reference scenario

The calculation procedure used by the Project proponent to quantify the GHG reductions
in the baseline scenario as a result of the implementation of the project activity during the
monitoring period is summarized below and its results are summarized below.

According to the formulas presented in Section 5.5 of this report, the Project proponent
calculated the baseline as follows:

The methodological tool Emissions from solid waste disposal sites Version 08.1 /b/,
describes the steps required for the calculation of the baseline for the project activity, the
project proponent carried out the quantification of the records of solid waste entering the
composting process for the monitored crediting period (01/04/2018 to 31/03/2023), this
project does not consider flaring or energy use of waste gases, parameters established in
the methodology /b/ and cited by the IPCC were used.

The audit team verified all calculations of greenhouse gases emitted during the monitoring
period for baseline emissions. No errors were found that materially affected the emissions
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reported by the project during the monitoring period. The spreadsheet formulas (WORMS
solid V2.xls), conversions, estimates and consistent use of data and parameters have been
carefully reviewed by the ANCE audit team.

6.2.3 Mitigation results

ANCE verified the calculation of emission reductions of the Treatment of non-hazardous
industrial waste to obtain Biocompost Project, for the project period established in the
monitoring report (01/04/2018 to 31/03/2023), the audit team performed the analysis
according to the methodology AMS.IIL.F, Avoid methane emissions through composting,
Version 12.0, the BCR Standard and the MVV, for the evaluation a reasonable assurance
level and a materiality percentage of 5% were contemplated. The verification team
performed a comparison of the parameters and calculation variables mentioned in the
PDD monitoring plan and the monitoring report.

During the documentary review, the audit team reviewed the calculation tool prepared by
the project proponent /II/; during the on-site inspection visit, the quantities of waste
stated in the shipments and manifests were reviewed; the audit team reviewed a sample
of 922 shipments without finding any errors during the review; the operation of the
compost plant was validated and verified. The emissions of the baseline scenario and the
preceding emissions of the project and the estimated emissions reduction of the project
were calculated, in each calculation the verification team calculated the materiality,
obtaining as a result 0.00%.

ANCE concludes that the project presented by WORMS ARGENTINA S.A. as project
owner is correct and complies with the methodology /a/.

6.2.31  GHG emissions reduction/removal in the baseline scenario

The ANCE verification team reviewed the Project baseline calculation for the accreditation
period according to the following steps:

Step 1. Identification of baseline variables

For the determination of the baseline, the project proponent used the equation described
in the AMS.IIL.LF methodology, Avoid methane emissions through composting, Version
12.0.:

BEy - BECH4,SWDS,y + BEww,y + BECH4,manure,y - MDy,reg X GWPCH4
In the following table descrive all variables:

Table 32. Baseline variables for the acreditaon period

Variable Concept Assessment

BE

) Baseline emissions in yeary (tCOze) The period of the project is of 1/April/2018 to

31/march/2023.
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The owner of the project shown all waste
manifest from the start of operations /IX to
XIIT, XXXT/.
BEcy,swpsy | Annual potential methane generation from

activity (x=1) to year y (tCO.e).

solid waste composted by the project activity
during years x from the start of the project

The project owner applied the stipulations of
the methodological tool "Emissions from solid
waste landfills".

BE,w .y

to AMS-III.H procedures. (tCO2e)

If applicable, baseline emissions of the co-
composted wastewater, calculated according

ANCE verify that the project scope does not
contemplate wastewater treatment.

BECH4,manure,y

AMS-IIL.D procedures. (tCO2e).

If applicable, baseline emissions of composted
manure from project activities, according to

ANCE verify that the project scope does not
include manure treatment.

MD,, o4 Amount of methan.e that would have to be ANCE verify that the project scope does not
captured and flared in the year and to comply . .
. . consider methane flaring.
with current regulations (ton).
GWPcy, Global warming potential of methane 28

Step 2. Determination of the annual methane generation potential.

The project proponent calculated the annual methane generation potential according to
the Methodological Tool, Emissions from solid waste disposal sites V. 8.1 /b/, considering
the following constants for the determination of the baseline emissions:

16
BEcusswpsy = @y * (1 — f,) * GWPcyy * (1 — 0X) I3 ¥ F*DOCpy « MCF,

y

y

x=1

Table 33. Variables of baseline emissions for the acreditaon period

Variable ‘ Concept ‘ Assessment

Qy, Wx During the site visit, ANCE verified that the solid
waste entering the process must have acceptance
Quantity of waste composted in year y (wet criteria, according to internal procedure PE-8.2-
basis) 04 /XXIl/, including moisture, which must be
greater than or equal to 85% /XXII/. This meets
the condition of the parameters of methodologies

/b/ and /c/.

X Years of the time period in which waste is

disposed at SWDS, from the first year of the | ANCE verified the accretion period is from
time period (x =1) to yeary (x = y). 1/April/2018 to 31/march/2023 acording to
y Year of the crediting period for which methane | monitoring plan and the estimation file of

missions are calculated (y is a consecutive 12-
month period).

reduction GHG emissions.
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Variable ‘ Concept
DOCy,, | Fraction of degradable organic carbon (DOC)

that decomposes under the specific conditions
given in the SWDS for year y (fraction by
weight).

Standard

Assessment

To obtain the Determination of the fraction of
DOC that breaks down in the SWDS, the project
proponent used Application B (0.5) non-
monitorable value, ANCE agrees with the value.

®y The project proponent used option 1 of the
Model correction factor to account for model calculation options for the Model Correction
uncertainties for vear Factor Determination (0.85), it is considered as a

yeary: non-monitorable value. ANCE agrees with the
value.

0X Oxidation factor (reflects the amount of .
methane in SWDS that is oxidized in soil or The project proponent used the default value of
other material covering the waste) the tool (0.1). ANCE agrees with the value.

fy Fraction of methane captured in SWDS and
flared, ﬂar.ed, or otherwise u§eq in a manner | ANCE verified that the Project does not include
that avoids methane emissions to the | flaring or any energy use of methane in the scope.
atmosphere in yeary.

F Fraction of methane in SWDS gas.

MCE, The project proponent used the default value for
Methane correction factor for vear anaerobically managed solid waste landfills (1), a

yeary non-monitorable value. ANCE agrees with the
value.

DOC; ANCE verified the use of the default value (15%)
Fraction of degradable organic carbon in waste | of DOC] considering that the waste treated is
type j (fraction by weight) similar to Food, food, beverage and tobacco waste

(other than sludge).
k; Decomposition rate of waste type j (1/year) ANCE verified the use of the default value (0.185),
P type) (W/y the site is in a mostly temperate location.
J Type of waste or waste types in MSW The treatment of one type of waste is verified.
YP YP YP
GWPcy, | Global warming potential of methane 28

Step 3. Quantification of solid waste

The project owner keeps track of the amount of non-hazardous solid waste (wet basis)
entering the process through manifests and shipments, this activity is part of the
Argentine  regulation  (https://www.argentina.gob.ar/normativa/nacional/ley-25612-
76349), so these documents have official validity. The project holder files these documents
and the quantities are placed in electronic files on a monthly basis with the following name
XX - Control Camiones Month 20XX.xIsx (considering that the verified accreditation of
the project of'is 01/04/2018 to 31/03/2028). The project owner uses the monthly summation
of the amount of non-hazardous waste from manifests and shipments. This data is subject
to constant monitoring.
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Table 34. Quantification on base line emissions for the acredition period.

Period Baseline (ton CO2ze)
ANCE | WORMS
1/april/2018-31/march/2019 10,873 10,873
1/april/2019-31/march/2020 14,911 14,911
1/april/2020-31/march/2021 12,540 12,540
1/april/2021-31/march/2022 15,148 15,164
1/april/2022-31/march/2023 14,606 14,606
Total 68,079.00 68,095.00
%Materiality 0.02

6.2.3.2  GHG emissions reduction/removal in the project scenario

Considering what is described in sections 6.2.3 of this report, the GHG emissions for the
project is:

Table 35. GHG emissions in the project

Emission (tCOz2e)

Year ANCE WOMRS |
1/April/2018-31/march/2019 1,348 1,348
1/April/2019-31/march/2020 1,859 1,859
1/April/2020-31/march/2021 1,567 1,566
1/April/2021-31/march/2022 1,887 1,889
1/April/2022-31/march/2023 1,858 1,858

Total 8,519 8,520

%Materiality 0.01

Finally, the reduction GHG emissions was calculated by the projet owner (table 33),
according to equation 2 of the AMS. III.F, Avoid methane emissions through composting,
Version 12.0 and the assessment is described in the next points:

Step 1. Quantification of the project's emissions from electricity consumption

The owner of the Project does not have direct measurements of electricity consumption;
therefore, to determine the Project's emissions, an estimate was made based on the
equipment and lighting fixtures that use electricity. To carry out the quantification, the
Tool to calculate baseline, project and/or leakage emissions from electricity consumption
/d/ was applied.

To calculate emissions from electricity consumption, the project owner used the emission

factors published by the Wholesale Electricity Market (Emission Factor | CAMMESA)
/XV/.
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Step 2. Quantification of project emissions from fossil fuel consumption

The owner of the Project does not have direct measurements of diesel consumption, so to
determine the Project's emissions, an estimate was made according to the equipment and
mobile sources that consume the fuel. To carry out the quantification of emissions, the
Tool to calculate project or leakage CO2 emissions from fossil fuel combustion /e/ was
applied.

Regarding the use of the emission factor, the emission factor published in the document
Emissions of CO, calculated based on retail sales of liquid fuels in EESS - year 2018 was
used. Government Secretary of Energy, Argentina: 2.61 kgCO2/1.

Step 3. Quantification of the project's emissions from composting

The project proponent applied the tool "TOOLo4 Methodological tool Emissions from
solid waste disposal sites, Version 08.1 /b/ for the estimation of project emissions,
considering the variable factors described in step 2, with the variable to be monitored
being the amount of non-hazardous waste entering the composting plant.

Step 4. Calculation of GHG emissions reductions

Considering the equation for calculating emission reductions described in methodology

/al:
ERy = BEy — (PEy + LEy)
The project holder calculated the baseline according to the methodology /a/, where:

BEy = BEcyaswps,y

The calculation was performed for the years covered by the project accreditation
01/04/2018 to 31/03/2023.

ANCE validated that the Project has not been transferred from another activity nor is the
existing equipment being transferred to another activity, furthermore, the compost is not
being subjected to anaerobic storage or disposed of in a SWDR. Therefore, for this project
there is no leakage.

LEy =20

Table 36. GHG emissions reductions of the Project Treatment of non-hazardous industrial waste to
obtain Biocompost.

Period

1/April/2018-31/march/2019 10,873 1,348 o] 9,525
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1/April/2019-31/march/2020 14,911 1,859 o] 13,052
1/April/2020-31/march/2021 12,540 1,566 o 10,974
1/April/2021-31/march/2022 15,164 1,889 o] 13,275
1/April/2022-31/march/2023 14,606 1,858 o] 12,748

Total 68,094 8,520 o 59,574

6.3 Environmental and social effects of the project activities and no net harm

The following is an analysis of the application of the above criteria to the actions and
measures adopted by Worms Argentina S.A. in its project, based on the description of its
environmental management programs and socioeconomic aspects:

Clear description of the environmental and social impact assessment: Worms Argentina
S.A. describes in detail its efforts to ensure that project activities generate no net harm to
the community or the environment. Periodic soil, water, and air monitoring, in addition
to hazardous waste management follow-up, demonstrate a commitment to monitoring
potential negative environmental effects. Soil, groundwater, and air quality monitoring
reports comply with concentration limits established by local regulations /L/,/Ll/,
demonstrating adherence to safe levels and environmental regulations.

Environmental and social management plan evaluation and verification process: Worms
Argentina S.A. implements a quality management system /XXXIX/ that incorporates
subprograms for the protection of natural resources, such as hazardous waste
management and flood control. Verification of the quality of water extracted from aquifers
and analysis of air samples at various points in the plant demonstrate a systematic
evaluation and monitoring process, in accordance with the standards of Resolution 201/04
of the Province of Santa Fe and Law 11,220, ensuring compliance with regulations.

Environmental and social impact assessment:

Impact on biodiversity and ecosystems: The soil resource monitoring program and waste
management contribute to ecosystem protection by reducing the risk of contamination
and properly managing waste that could have negative effects on flora and fauna.

Socioeconomic Effects: The initial analysis of the socioeconomic situation of the
surrounding area (Arroyo Seco) includes demographic and economic factors, such as the
flow of labor to Rosario and the agricultural situation of the area. This initial assessment
allows Worms Argentina S.A. to better understand the social and economic context in
which it operates, ensuring that the project generates positive effects on employment
(SDG 9 Indicator) and the immediate environment.

Actions and corrective measures to prevent and reduce negative effects: Worms Argentina
S.A. states that no significant negative effects on the local communities were identified,
highlighting that no housing areas were identified around the project area. According to
the socioeconomic analysis, the project does not generate adverse impacts to the

76 | 15



Joint Validation and Verification Report template BiGC rbon

Version 1.2 Standard

population or the environment; therefore, no specific corrective measures have been
established. This analysis is supported by compliance with local legislation (Province of
Santa Fe Ministry of the Environment), such as the Environmental Suitability Certificate
(Resolution No. 406/19) and the notification from the Municipality of Arrollo Seco /XLI/
that there have been no complaints or denunciations from the community, indicating
compliance with the BCR's No Net Harm tool standards, which confirms that the project
activities do not cause net harm.

During the visit on site, questioned if there were ethnics communities near of the project,
the owner project answered that there weren’t even though in INAI (National Institute of
Indigenous Affairs) weren’t identified, the map was reviewed

(https://www.argentina.gob.ar/derechoshumanos/inai/mapa).

Conclusion and use of BCR's No Net Harm tool: After reviewing the environmental
monitoring and management programs and socioeconomic aspects, Worms Argentina
S.A. concludes that the project causes no net harm to the environment or local
communities, according to BCR's No Net Harm tool. This is based on the evidence of
regulatory compliance and the absence of relevant negative impacts on the natural and
social environment, supported by an efficient implementation of monitoring plans and
continuous improvement programs.

This analysis shows that the project is following the evaluation criteria and with the
required “No Net Harm” approach, in addition to sustaining a strategy of positive impact
on the environment and on the social development of the local community.

6.4 Sustainable Development Goals (SDGs)

During the on-site verification, information regarding compliance with Sustainable
Development Goals /XXVII/ was evaluated through interviews and document review, the
Project Owner was identified for compliance with SDGs 9, 11, 12 and 13.

Industry, Innovation and Infrastructure the Project Owner has presented an increase in
the number of employees, which has been verified through the payroll document /XLIX/
of Worms Argentina S.A., which represented 40% for the monitoring period. The Owner
expects a projected 63% increase in the number of local people hired by 2028.

The project owner explained during the verification that compliance with SDG 11 is
inherent to the project's activity since it focuses on the treatment of agro-industrial waste,
which in the locality represents a high proportion (as explained in section 5.5.5
Additionality), for the review of the indicator, the waste intake logs used for the
calculation of estimated emission reductions were reviewed.

For compliance with SDG 12, the project owner has explained that the composting activity
falls within the principles of reuse and recycle, although the reduction of waste generation
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does not depend on Worms, Worms represents an important actor for the transformation
of the most representative waste of the Agroindustrial zone described in the project scope.

Finally, ANCE agrees that the Project contributes to the fight against climate change,
avoiding large amounts of methane emissions. The calculation variables used for the
baseline reduction were reviewed and the amounts of waste from the accreditation period
were verified, so the indicators that the Owner records in the tool are correct.

6.5 Climate change adaptation

ANCE assessed climate change adaptation according to the BCR Standard section 11.8
Climate change adaptation with respect to criteria and indicators to demonstrate
contribution to climate change:

a) Consideration of strategic lines in national climate change policies: Worms
Argentina S.A. is aligned with Argentina's National Climate Change Adaptation
and Mitigation Plan 2030 /XLVIII/, specifically in its “Productive Transition”
strategic line®. This approach seeks to reduce greenhouse gas emissions and
improve the resilience of the country's productive system, objectives that Worms
Argentina S.A. supports through a circular economy model and sustainable
production processes that help mitigate the environmental impact of industrial
waste. As the most significant indicator /VIII/, worms keeps track of the waste
treated by means of composting and vermicomposting according to the
accreditation periods.

b) Creation of sustainable and low-carbon productive landscapes: Worms Argentina
S.A. applies circular economy practices by transforming waste into reusable raw
material, which reduces GHG generation compared to conventional waste
processes. Its focus on the efficient use of resources and waste reduction makes it
a project that supports sustainable, low-carbon productive landscapes.

c) Ecosystem-based adaptation strategies: The waste management that Worms
Argentina S.A. has implemented conforms to an adaptive approach that reduces
the risks associated with water and soil contamination. In addition, its rainwater
harvesting system and energy efficiency policy minimize the extraction of natural
resources, thus helping to protect local ecosystems.

8 This strategic line involves structural changes in the modes of consumption and production in a context of national and
global economic recovery. In this sense, it aims to integrate the macroeconomic, social and environmental components,
implementing policies and improvements in the competitiveness of national productive development that are focused on
sustainable production, accompanied by active financing policies and oriented to industry 4.0 (interconnectivity,
automation and availability of data in real time). All of this is aim ed at promoting production chains that are resilient to
climate variations and changes in market conditions. Ministry of Environment and Sustainable Development of Argentina
(2022). National Climate Change Adaptation and Mitigation Plan. Pag. 52
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d)

Strengthening local capacities for decision-making in the face of climate change
effects: Worms Argentina S.A., with its BCorp certification® and its environmental
management systems /XXXIX/, fosters a corporate commitment that can inspire
other institutions and communities in the region. This environmental
management system and the manuals implemented to conserve resources also act
as educational tools that encourage informed decisions to minimize
environmental impact.

In conclusion, Worms Argentina S.A. manages to incorporate multiple sustainability and
climate change mitigation strategies in its operations, aligning itself with several of the
aforementioned points and actively contributing to the reduction of GHG emissions and
the preservation of the natural environment in its areas of operation. This reinforces its
consideration as an additional and valid project under the BCR criteria.

6.6 Co-benefits (if applicable)

This point is not applicable to the project.

6.7 REDD+ safequards (if applicable)

This point is not applicable to the project.

6.8 Double counting avoidance

According to the BCR Standard, the Avoid Double Counting tool is defined as accounting
for GHG mitigation results in tCO.e, in the following scenarios.:

a)

b)

c)

d)

A ton COze is counted more than once to demonstrate compliance with the same
GHG mitigation goal.

One-ton COze is counted to demonstrate compliance with the GHG mitigation
goals.

A ton COze is counted more than once to obtain remuneration, benefits or
incentives.

A ton COze is verified, certified or credited and assigned more than one serial for
a single mitigation outcome.

To avoid double counting, the project holder submitted the following evidence in
compliance with numeral No 8.1 of the double counting avoidance tool:

9 https://www.bcorporation.net/en-us/find-a-b-corp/company/worms/
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e Project and project holder information, this information is clear in the PDD.

e GHG registration authorization - Evidence is presented on the page with the
project registration at the following Link:
htthttps://globalcarbontrace.io/projects/58.

e Project Description Document (PDD), version 2.0 of the PDD is presented.
e Monitoring Report (MR) - the MR version 2.0 is presented.

e Additional information is the result of the validation and verification process of
the project.

The audit team verified 100% of the legal information provided by the project
proponent, confirming that the sources of information used were the official ones.
Therefore, it considers that the information provided allows concluding that the
project complies with the legal requirements.

6.9 Stakeholders’ Consultation

During the validation and verification of the Project, ANCE reviewed the information
regarding the stakeholder consultation analysis in accordance with the BCR Standard,
section 16.1. However, it is important to note that this project is not implemented in an
area where a local population is established nor does it have an environmental, social or
economic impact on local populations or society in general; it is not mandatory to conduct
a public consultation with stakeholders. This could be verified with the geographic
coordinates of the Project, observing that in the georeferencing the nearest town (Arroyo
Seco) is 2 kilometers to the southeast, to the north the next town (Gral. Lagos) is 4
kilometers away, and in the other directions no residential areas are observed, during the
site visit this condition was also observed.

However, the owner of the Project, in order to comply with an international corporate
certification (Worms - Certified B Corporation - B Lab Global) has mapped as interaction
with its stakeholders: local communities, local authorities, regional and national
authorities, workers, suppliers and clients, with whom regular meetings are held in order
to improve relations and development.

In order to verify the application of what is described in BCR Standard section 16.1, ANCE
reviewed the evidence /XLI to XLV/ submitted by the Project owner to demonstrate the
invitations and responses from stakeholders, which will be summarized in the following
section.

It is worth mentioning that Worms Argentina S.A. has a physical mailbox for complaints
and suggestions at its facilities, however, there has been no physical notification, ANCE
also validated that WORMS uses social networks and its website for the purpose of
disseminating information and addressing complaints or suggestions.
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6.9.1  Public Consultation

a) Local communities. - A book of Suggestions and Complaints /XLIII/ that is in
physical form in the owner's facilities was reviewed, from May 4, 2019 to November
25, 2021 there are no complaints or suggestions. Minutes of meetings /XLII/ were
presented with neighbors (individuals and SMEs) that have been taking place since
December 2018 on an annual basis until 2023, in these minutes it has been agreed
that WORMS is committed to constantly water the roads in order to mitigate the
dust generated by the trucks that unload in the owner's yard.

b) Authorities. - It was observed that during the operation of the Project several

authorities have attended the facilities of Worms Argentina S.A. with the purpose
of knowing and recognizing the operation of the Project. As a municipal visit, in
June 2020, the then Deputy of Santa Fe, Maximiliano Pullaro attended the
facilities, giving an acknowledgement through the social network X. In the same
way the then Minister Matias Kulfas (October 2021) and Daniel Schteingart, as
owner of the Center of Studies for Production (CEP XXI) recognize the work of
Worms Argentina S.A. as an innovative and pro-development company.
The owner of the project presented a document issued by the Environmental
Secretary of the Municipality of Arrollo Seco /XLI/ stating that Worms Argentina
S.A. has no complaints or denunciations of any kind, this registration was
processed in 2024, so the environmental entity confirms that throughout the
owner's operation there have been no external impacts on the population.

c¢) Workers. - During the on-site visit it was observed that the administrative office
has a complaints box, however, it was empty, the complaint history books /XLVI/
were observed, but there was no record of complaints or suggestions. During the
on-site interview it was explained that this is not due to the Project's activity, but
to social factors that the company tries to mitigate through its internal processes
(employee manual) /XLVII/.

d) Suppliers. - During the on-site verification, the Project owner showed
environmental responsibility letters /XLIV/ signed by the clients, giving
responsibility to Worms Argentina S.A. for the treatment of the waste used for the
Project.

e) Clients. - We reviewed the complaints and claims books /XLV/ that Worms
Argentina S.A. makes available to customers at its facilities and through its
website. In 2019 there were 2 complaints regarding the loading time and the
weighing process, for the other years there were no complaints or suggestions. The
complaints were not related to the compost or social or environmental impacts, so
it is not relevant for the project.

The project has gained recognition from the principal stakeholders for its success in
minimizing environmental impact. In operation since 2018, it has exhibited no production
of unpleasant odors, noise, waste, or air and water emissions. As confirmed by ANCE
during their visit to the site, the project unquestionably brings benefits to society and
environment.
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7 Internal quality control

ANCE reviewed the monitoring documentation, described in the PDD, considered that
they conform to the procedures described in the validated monitoring plan and
monitoring report and checked for differences that could cause an increase in GHG
emission reduction estimates in the actual monitoring periods.

ANCE has confirmed that there are no significant material discrepancies between the
actual monitoring system and the monitoring plan established in the PDD and the applied
methodologies /a/, so there is no overestimation of the requested reductions. The project
owner monitors the parameters required to determine the project reductions in
accordance with the monitoring plan and the applicable methodology. It is worth
mentioning that the project proponent applied an uncertainty percentage (2%) to the
treated waste due to the lack of accuracy of the measured data.

The reported parameters, including their source, monitoring frequency and review
criteria, indicated in the PDD, were verified to be correct. The required management
system procedures /LIV/, including responsibility and authority for monitoring activities,
were verified to be consistent with the monitoring report. The knowledge of the personnel
associated with the project activities was considered satisfactory by the ANCE verification
team.

Finally, in ANCE's quality management process, there is an independent internal review
of the validation and verification process, which ensures the scope, program standards and
how the validation and verification report manages to gather this evidence and its proper
management to present the final statement.

8 Validation and verification opinion

As the ANCE Conformity Assessment Body, contracted by WORMS ARGENTINA S.A., we
have reviewed and verified the design of mitigation measures for the project "Treatment
of non-hazardous industrial waste to obtain Biocompost."” We confirm that it fully
complies with the BCR Standard, addressing various aspects:

e The project meets all criteria of the BioCarbon Registry standard version 3.2,
September 23, 2023;

e The project is in accordance with AMS.IIL.F, Avoid methane emissions through
composting, Version 12.0;

e The Monitoring Plan is transparent and adequate;
e The additionality of the project is justified in the PDD;

e Verification has reached a reasonable level of assurance: 95%;
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e The project has been evaluated with a Materiality of less than 5%;

e Based on the processes and procedures performed, the GHG statement is
materially correct and a true representation of the GHG data and information and
is prepared per the applicable standard;

e The project was assessed on the basis of its contribution to the Sustainable
Development Goals (SDGg, SDG1, SDG12 and SDG13).

Based on the risk-based validation approach and the evidence obtained as a result of the
activities associated with the validation process and the attention to findings, the OVV
GEI ANCE has reached the following conclusion:

The Greenhouse Gas Emissions reductions of the Treatment of non-hazardous industrial
waste to obtain Biocompost prepared by WORMS ARGENTINA S.A. for the crediting
period 01/04/2018 to 31/03/2028, and the monitoring period 01/04/2018 to 31/03/2023 are
substantially correct and the validated and verified emissions reductions are a faithful
representation of the information and emissions data referenced below:

Estimated total and average annual GHG emission reduction amount: 123,314 t CO2e
Total of GHG reduction or removals in this monitoring period: 59,574 tCO.e

This Validation and Verification Report is issued, based on the stipulated in the BCR
Standard Version 3.2. September 23, 2023, the Validation and Verification Manual and
based on the criteria of ISO 14064-3:2019, with a reasonable level of assurance, the above
is guaranteed at a materiality level of less than 5%, specifically, 0.00%, between the net
emission reductions reported by the Project and the net reductions validated and verified
by the OVV-GEI-ANCE.

In conclusion, the OVV-GEI-ANCE issues a positive opinion because there is sufficient or
appropriate evidence to support a claim; considering that there are no material
misstatements, there is sufficient and appropriate evidence to support the emissions and
the necessary controls are in place for data management for emission reduction reporting.

9 Validation statement

The validation statement is attached to this document.

10 Verification statement

Attached to this document is the verification statement.
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Annex 1. Competence of team members and technical reviewers

The accreditation of the V/V team is presented in the following figure:

G
NG
17|
)
1

)

1

7]
—]
)
)
=
)
1]

L)

c

entidad mexicana de acreditacién a.c.

ASOCIACION DE NORMALIZACION Y
CERTIFICACION, S.A. DEC.V.

EJE LAZARO CARDENAS, NO. 869, FRACC. 3, COL. NUEVA INDUSTRIAL VALLEJO, C.P.
07700, ALCALDIA GUSTAVO A. MADERO, CIUDAD DE MEXICO, MEXICO.
(55) ST47-4550
fiiores{iance. ong. mx

Ha sido acreditadlo comeo Onganisma de Cenificacidn para Valldacidn yio verificaciin de acuerdo
con [a Norma de referencia;
ISOAEC 17029:2019 /150140652020
para uso en la acreditacion u otras formas de reconocimiento e
150 14064-3:2019
Gases de efecto invernadero - Parte 3: Especificacian can orientacidn para la validacidn y
venficacidn de declaraciones sobre gases de efecto invernadera

Acreditacion Namero GEI001/15
Namero de referencia; 23GEN0094 y 23GEI00S5
Fecha de acreditacion: 2015/06/26
Fecha de actualizacion: 2023/10/13
Fecha de emision: 2023/11/23

Alcance de sectores acreditados en el marco del Registro Nacional de Emisiones
Articulo 3 Reglamento de la Ley General de Cambio Verificador Lider /
Climatico en materia del Registro Nacional de Vearificador
Emisiones. Revisor Independiente
Energia 7.8 ]
Transporte 7.8 _’/’
Industrial 7.8 e
Agropecuario 7.8 //
Residuos 7.8 A
Comercio y Servicios 7.8 I
Personal acreditado para realizar actividades en el marco del Registro Macional de Emisiones
Nombre Fecha de Registro
7. Excalibur Ernesfo Acosta Miranda 201910025
8. Janai Monsemrat Hemandez Contreras 202103125

Por la entidad mexicana de acreditacién, a.c.

b Rty

Maria Isabel Léopez Martinez
Directora General

entidad mexicana
e geredibacion, a.c.
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The accreditation of the CAB is presented in figure below:
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entidad mexicana de acreditacion a.c.

ASOCIACION DE NORMALIZACION Y
CERTIFICACION, S.A. DEC.V.

EJE LAZARO CARDENAS, NO. 869, FRACC. 3, COL. NUEVA INDUSTRIAL VALLEJO, C.P.
07700, ALCALDIA GUSTAVO A. MADERQ, CIUDAD DE MEXICO, MEXICO.

(55) 5747-4550
fiores i ancs. o mx

Ha sido acreditado como Organismo de Cerfificacion para Validacion y/o verificacion
de acuerdo con Ia Norma de referencia;
ISOAEC 17029:2018 / IS0 14065:2020
para uso en la acreditacidn u ofras formas de reconocimiento e

150 14064-3:2018

Gases de efecio invemadero - Parfe 3 Especificacion con onentacion para la validacion y
verificacion de declaraciones sobre gases de efecto invernadero

Acreditacion Naomero GEI0O1/15
Nomero de referencia: 23GEID0S3
Fecha de acreditacion: 201506/26
Fecha de actualizacion: 2024/03/21

Fecha de emision: 2024/03/21

Sectores para la verificacion de gases de efecto invernadero a nivel organizacional

Sector verificacién de la organizacidn
IAF MD 14

Ejemplos de actividades incluidas en el sector

1. Generacion de energia y

Transmisidn de electricdad

Generacitn de energia elécirica en masa

Tramsmisidn desde instalaciones generadoras a cenfros de distibucian

{transformacidn fisica o quimica
de materiales y sustancias en
productos nuevos)

Transacciones  de  Enemgia | i mewibucion s usuarios fingles
Electrica Sistemas de energla renovable
Compra de electricidad, vapor
7 Manuiacura en geneml Mamufactura — Equipo elécirico y elecirbnico, maguinaria industrial

F abricacitn — Alimentos procesados
Mota: Ingenieria civil, ef. Construccion, serd cubierta bajo esie sector

3. Exploracion de petroleo y gas,

asi como su  extraccion,
produccion  y  refinacion,  y
distribucion por tuberias,

incluyendo pefroguimicos

Exploracion y produccan comvencional

Arenas bitumingsas y procesamiento de derivedos de petrdleo

Produccidn de metanao a partir de carbdn

Plantas de procesamiento de gas

Estructuras para pozos de gas

Tramsparte y distribucion

Almacenamiento de gas natural y operaciones con GHL (gas natural
licuado)

Transportacion de petrdlen crudo

Fefinacion

Manufaciura petroguimica

Emisiones en iratamiento de gas y petrileo

Emisiones de proceso (g). Deshidratacion de glicod, remacion de gases
Bradoaine racion de Bzufre, produccidm de  hidrégeno, ruptura

catalitica fluida (FCC) regeneracion catalitica)

Emisiones  de desfogue (g Cama de bDugues  pefrolenos,
glmacenamiento en tengue y confencidn y emisiones de gases
redacionados)

Emisiones fugiivas (g]. Fugas de equipos y fuberlas)

Evenfoz extraordinarios (). Fugas de gas durante & mantenimienio de
gasoducios y equipos, fugas incidentales)
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Sectores para la verificacion de gases de efecto invernadero a nivel organizacional

Sector verificacion de la
organizacion IAF MD 14

Ejemplos de actividades incluidas en el sector

4. Produccion de metales

Produccidn y pracesamiento de metales fermosos

Produccidn de aluminio secundario

Procesamiento de metales no fermosos, incluyendo produccian de aleaciones

Produccidn de coque

Calkcinacién o sinterizacion de metales, incuyendo peletizacion.

Produccidn de arrabio o de acero, incluyendo colada continua

6. Mineria y produccion
mineral

Produccidn de clinckers de cemento y produccion de cal o cakinados de
dolomita o magnetita

Widrio y ceramica, fibra mineral

7. Pulpa, papel e
impresiones

8. Produccidn quimica

Produccidn de negro de carbdn

Produccidn de amaoniaco

Fabricacion de productos quimicos organicos en bruto mediante craguea,
reformado. oxidacién pardial o completa o por procesos similares

Produccidn de hidrdgeno y sintesis de gas por reformado u axddacion percsl

Produccidn de carbonato sodico y bicarbonato sddico

Produccidn de dcido niico

Produccidn de dcido adipico

Produccidn de glioxal y scido gloxilico

q Captura ¥ Captura y ransporte de gases de efiecto invemadero por medio de fuberias para
I ient d almacenaje geoldgico
ST CENAMSITO ® | Amacenamiento geolbgico de gases de efecto invemadero en un sitio de
carbono almacanamiento con ese fin
Aviacibn
10. Tranzporie T3iros TENEpoNEs

11. Agricultura, silvicultura
otros usos de fiera

(AFOLUASOUT)
Edificio de senicios/Manejo de inslalaciones.
Educacidn

12. General Fiospiaks
Ofros

13. Manejo y disposicion
de residuos

Agua y tratamiento de aguas residuales

ertederos y plantas de compostien
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Sector validacion y
verificacion de proyectos IAF Ejemplos de actividades incluidas en el sector
MD 14

1. Industrias energéticas | & ion de g ica a partir de combustibles fésiles y
(recursos renovables/no |-2omasa incluyendo energla solar

renovables) Generacidn de energla a partir de recursos ensrgéticos renovables
4. Manejo y disposicion de Manejo v disposicion de residuocs

residuos Manejo de residuos ani

Por la entidad mexicana de acreditacién, a.c.

o

Directora General

A
eInad

entidad mexicana
de acreditacién, a.c
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Ing. Roberto Daniel Sosa Granados
Duracidn- 18 hrs.
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LA SECRETARIA DE GOBERNACION, A TRAVES DEL INSTITUTO
NACIONAL PARA EL FEDERALISMO Y EL DESARROLLO
MUNICIPAL, Y LA SECRETARIA DE MEDIO AMBIENTE Y

RECURSOS NATURALES, A TRAVES DEL INSTITUTO NACIONAL

DE ECOLOGIA Y CAMBIO CLIMATICO

OTORGAN EL PRESENTE

DIPLOMA

Excalibur Ernesto Acosta Miranda
POR HABER ACREDITADO EL CURSO VIRTUAL
ACCIONES DE MITIGACION DE EMISIONES DE GASES DE EFECTO
INVERNADERO
CON UNA DURACION DE 12.5 HORAS, IMPARTIDO
DEL 22 DE FEBRERO AL 7 DE ABRIL DE 2021.
PROMEDIO FINAL : 9.00

—
DRA. MARIK AMPARO INEZ ARROYO #no. RAFAELICORTES GOMEZ
'DIRECTORA GENERAL DEL INSTITUTO NACIONAL COORDINADOR DEL INSTITUTO NACIONAL PARA

DE ECOLOGIA Y CAMBIO CLIMATICO EL FEDERALISMO Y EL DESAROLLO MUNICIPAL

SIS

EdoMex. CP. 55237
5548720698 L

acostam.ce @gmailcom B
excaliburacosta0l B

Excalibur Ernesto
Acosta Miranda

Aptitudes

& Manejo de inges intermedio
+ Empatia

o Adaptativo

Resiiente
Presuntivo
Creativo

Experiencia
ACTUAL

delOVV /A iacion de izacion y
Certificacién
Mi principal actividad es la ejecucién de validaciones /o verificaciones de gases deefecto
dero, ad i gestion, trato con clientes (actuales y
) equipo del OWV.

2016 - 2018
Analista Sr EHS / Mexicana MRO

1a gestion de tramit son Ia Cedlula de Operacidn Anual,
I bientales, Permisos de tendia auditorias, tenia a cargo un equipo
e manejo y Ios residuos pe

2015 - 2016
Consultor ambiental / VIDESA

Elaboré COAs y Licencias [ i

¥ alimentos. Me en cargaba del trato velanslsis
de las empresas.

20142015
Consultor ambiental / VIDESA

Participe en la apicacidn de Auditorias Ambientales de 1a COMX y en Ia elabaracidn del PROAIRE y
Programa de Accidn Ciimstica de la COMX

Educacién

Ingenieria /1PN, Unidad P
e de Bi .

Ingeniero ambiental titulado, durante mi estadia en la Unidad mi mayor logro, aparte de aprobar
3 del

89 | us

Actividades

1a ejecucin de las verif

e Validacién y
de Gases de Efecto

Registro Nacional de Emsiones
Sistema de Comercio de Emisiones
Corsia

Norma 14064 parte 1

Actualmente estoy acreditado ante la ema y aprobado por PROFEPA para los sectores de energia,
industrial, t te, resid
PEMEX, CFE, Holcim, CEMEX, Grupo Modelo, Vitro, entre muchas mas.

h v de Proyectos de mitigacion
de GEI, en s sectores de energia y residuos y de acuerdo a las metodologias del COM, esto para los
Siguientes Programas:

BioCarbon Registry
Cercarbono

En mi trayectoria he realizado 110 verificaciones a diversas empresas, mayormente del sector
Industrial ©
Y2 en el sector residuos.

Como adicional, cuento con Ia competencia de las normas 14065, 17029 y 14066, manejo trato con
clientes y autoridades del sector, coordino con el drea comercial estrategias de nuevos clientes y
actuales, v J
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Competence of V/V - Nancy Adriana Barrara

SOLUCIONES FORMATO DC-3

gILSUgO‘NLI%sLES CONSTANCIA DE COMPETENCIAS

LOCALMENTE O DE HABILIDADES LABORALES

DATOS DEL TRABAJADOR

Nombre (Anctar apallido patemo, apallido matemo y nombre (s)
BARRERA GOMEZ NANCY ADRIANA

AT Lo o e 2wl n fu o) [

ESPECIALISTA

DATOS DE LA EMPRESA

Nombre 0 raaon social (En caso de persona Ssica, anctar apellido patemo, apalido matemo y nombre(s)
ASOCIACION DE NORMALIZACION Y CERTIRCACION

e =l ¥ ]

| a [s]2]

DATOS DEL PROGRAMA DE CAPACITACION, ADIESTRAMIENTO Y PRODUCTIVIDAD

NOMBRE DEL CURSO:
1SO 14064-2:2019 Gases de efecto invernadero Parte 2: Especificacion con orientacion, a nivel de proy , para la cuantificacl6
el seguimiento y el informe de la reduccion de emisi nto en las r i de gases de efecto invernadero.

oel
Duradidn en haras Padodo de 2
8 deauidre o.’l'T’l".T: JDF a zIo’Tz|:1‘T&‘

Area tendsica dd cumso 2/
1000 Produccion General

—F

Nombre del agente capacitadr o STPS ¥
ASOCIACION DE NORMALIZACION Y CERTIACACION

Los datos se aslentan en esta constancia bajo protesta de decir verdad, apercitidos de la res ponsabilidad en que incurre lodo
aquel que no se conduce con verdad.

sty dor
STOACOSTA
Nombre y Fimma
INS TRUCC IOnES
" U s s s
¥ Ly i -
~ con e r
* Do roctigdon. DC3 ANVERSO
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Presione (

FOROVV-P02.03.09 pantalld
—

La Asociacion de Normalizacion y
Certificacion S.A. de C.V

otorga la presente

CONSTANCIA

Como

Verificador/Validador lider del Organismo de Verificacion/Validacion

Nancy Adriana Barrera Gomez

Por haber cumplido con los requisitos enel de y
Calificacién (PROOVV-02) del Organismo de Verificacion/Validacion de GEI

Vilido del 01 de enero de 2024 al 31 de diciembre de 2024
s/
Janai Monserrat Herridndez Contreras
Especiafista Sr. del OV

WWW.ance.org.mx

SOLUCIONES GLOBALES
DISPONIBLESLOCALMENTE
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Competence of Independetreviwer — Janai Monserrat Herndnez

MR

La Asociacion de Normalizacion
y Certificacion, A.C.

Otorga la presente constancia a:

HERNANDEZ CONTRERAS JANAI MONSERRAT

L

Por su participacion en el curso:

ISO 14064-2: 2019 Gases de Efecto
Invernadero Parte 2: Especificacion con
orientacién, a nivel de proyecto, para la

cuantificacion, el seguimiento y el informe
de la reduccion de emisiones o el
aumento en las remociones de gases de
efecto invernadero

T
Ing. Roberto Daniel Sosa Granados
Duracis: 18 hrs.
28y 29 do mayo 2020

EXPERIENCIA

JANAI
HERNANDEZ

ASOCIACION DE NORMALIZACION Y
CERTIFICACION, 5.A. de C.V. (ANCE) |
ESPECIALISTA SR DE OVY
Septiembre 2022 — Actualidad
Actualmente soy responsable del Organismo Validador Verificador
(V). donde desempefio lus siguientes actividades:
de personal Iy operativo,
inacién de servicios )
mantenimienta de sistema de gesuén, desarralia @
implementacion de nuevos proyectos, asi como l administracién
de los ingresos y egresos del Organismo.
55 6555 0842 Verificadora lider, revisora independiente y experta técnica para la
verificacin y validacian de reparte de emisiones de gases de
efecto invernadero (GEI) y proyectos de mitigacion en sectores
‘coma: industrial, energia, ransporte, agropecuario, residucs y
comercio y servicios; para programas como Ley General de
Cambio Climitico en materia de RENE, ISO 14064-1. 15O 14064-
2. Plan de Compensacién y Reduccién de Carbono de la Aviacion
Internacional — CORSIA, etc.

JANAI IDEZJH
@GMAILCOM ¥y

HTTPSIMAVWLINKEDIN.CO
MINIJANAI-MONSERRAT-
HERN%CI%AINDEZ-
‘CONTRERAS- 128688104
ASOCIACION DE NORMALIZACION Y
CERTIFICACION, S.A. de CV. (ANCE) |
ESPECIALISTA OWY

OBjETIVO Mayo 2019 — Agosto 2022
verificadora Lider con mis de 100 ejercicios ejecutados dentro de
Incegrar mis industrial, energia

experiencia al servicio de una

organizacidn contribuyendo al

cumplimiento de los objetivos
de la misma teniendo un
crecimiento personal y

profesional.

transparte, entre otros; dentro de las actividades 2 desempefiar se
encuentran capacitaciones en materia de Cambio climitico y

legislacién y normatividad aplicable: implementacién de 15O 14064
asi como él llenado de Cédulas de Operacién Anual (COA).

APTITUDES

Liderazgo, trabajo en equipo.
soluciones de problemas y
excelente organizacién

ANCE

m

AN

La Asociacion de Normalizaciéon
y Certificacién, A.C.

Otorga la presente constancia a:

HERNANDEZ CONTRERAS JANAI MONSERRAT
+*

Por su participacion en el curso:

1SO 14064-3:2019 Gases de Efecto
Invernadero parte 3: Especificacion con
orientacién para la validacion y verificacién
de declaraciones sobre gases de efecto
invernadero

—

Ing. Roberto Daniel S0sa Granados
Duracidn: 27 hrs.
132l 15 de mayo 2020

EDUCACION

MAESTRIA EN CIENCIAS E INGENIERIA AMBIENTAL /
TRA o
Universidad Autanoma Metropolitana
LICENCIATURA EN INGENIERIA AMBIENTAL |

20102015
Universidad Auténoma Metropolicna

FORMACION ADICIONAL Y PONENCIAS

= ICEER CONFERENCE (2018): Participacidn en el congreso
THE Sth Intermational Conference on Energy and
Environment Research, con el trabajo: PMa provenientes
de 3 harnos crematorios;

« Secreria de Medio Ambiente de | Ciudad de Meéxico
(2018): Participacian en el grupo de trabajo de la NADF-
017-3ire-2017 Equipos de cremacién e incineracién —
Limites miximos permisibles a la atmésfera y condiciones
de operacién;

« Webinar: ;Cémo evitar la sobre documentacién en un
sisterma de gestion?, abril 2021

* Curso: Evaluacién de la Conformidad (Cumplimiento de
estindares nacionales e internacionales de  productos,
procesos y servicios), julio 2021;

« Curso: Regulacian Gpcma y andlisis de riesgos, julio 2021;

« Curso: IS0 140652020 Incerprecacion, aplicacién de
requisitos y su vinculo con las directrices de acreditacion
en materaa de verficacionfvalidacion de Gases de Efecto
Invernadero, octubre 2021;

* Webinar: IS0 9004 la norma de gestion avanzada, junio
2021;

+ Curso: CORSIA Verifcation (CORSIA ENJ: Virtual
Classroom Course, octubre 2021

« DC3: NMX-Z-12/1-1987 Muestreo para b inspeccién por
atributos Parte | informacién general y aplicaciones, junio
2020;

92| 115




Joint Validation and Verification Report template BiGC rbon

Version 1.2 Standard

Competence of Approver - Joel Miguel Ramirez

®

CURRICULUM VITAE

Joel MIGUEL RAMIREZ
Ingeniero electricista

A

EXPERIENCIA PROFESIONAL

2023ala  Asociacién de normalizacion y certificacién, S.A. de C.V.

fecha  Gerente del organismo de certificacién de sistemas y del organismo
validador verificador

Principales responsabilidades

Administracién de las unidades de negocio Alimentos, Sustentabilidad y
Certificacion de sistemas.

Inspector acreditado y aprobado en normas de informacién comercial

Gerente técnico de la unidad de inspeccién para las normas NOM-034-STPS-
2016 y NOM-035-STPS-2018.

Auditor lider en las normas
a) NMX-CC-9001-IMNC-2015 / 1SO 90001:2015
b) ~2019 /15O

Supervisor de las operaciones del Organismo Validador Verificador de
inventarios y proyectos GEl.

20202022 Asociacion de normalizacion y certificacién, A.C.
e Gerente de dreas en desarrollo
(Certificacin de sistemas e inspeccién)

Principales responsabilidades:

Joel MIGUEL RAMIREZ (10/2024) 1de15

e

2016-2017  Asociacién de normalizacién y certificacion, A.C.
« Gerente de certificacion de sistemas y organismo validador verificador

Principales logros:
 Auditor lider para las normas:
150 50001:2011
1SO/IEC 17020, ISO/IEC 17021-1, ISO/IEC 17025, ISO/IEC 17065, 15O
14065

Auditor para las normas NMX-R-025-5CFI, NMX-R-026-SCFI, NMX-R-051-

.

Implantacion de otras normas de sistemas de gestion camo BSI 10500
(Gestién anti soborno), ISO 55001 (Gestién de actives), 15O 31000
(Gestion de riesgos)

Instructor en diversos temas relacionados con la seguridad, sistemas de
gestién, productividad, trabajo ene quipo, responsabilidad social, etc.
Participante del comité nacional de normalizacién CTNN-S, responsable
de los trabajos a nivel nacional de revisién y actualizacién de la norma

.

150 3001:2015

* Revisor ic de ver repor il o
de gases de efecto invernadero, en el organismo validador verificador
de ANCE.

2013-2016  Asoclacién de normalizacién y certificacién, A.C.
* Gerente de infraestructura y seguridad

Principales logros:

« Responsable de la seguridad patrimonial, seguridad e higiene,
mantenimiento de la infraestructura, programa ambiental y
servicios de apoyo en el centro de trabajo.

Implantacién del sistema de seguridad patrimonial en el centro de
trabajo.

Inclusion del centro de trabajo en el programa de autogestion en
seguridad y salud del trabajo (PASST) de la Secretaria de trabajo y
prevision social.

Participacién del centro de trabajo en el programa de "Auditoria
ambiental” de la Secretaria de medio ambiente de la Ciudad de

.

.

México.
= Inicio de la implantacién del sistema de gestion de la energia en el
centro de trabajo. Coordi de los ¥

de los inventarios GEI realizados.

Joel MIGUEL RAMIREZ (10/2024) Pégina 3 de 15

®

Administracién de la unidad de negocio “informacién comercial”, que presta
servicios de inspeccién del cumplimiento con normas de informacién
comercial.

Inspector acreditado y aprobado en normas de informacién comercial

Representacién de ANCE en rganos colegiados de normalizacién y de la
Entidad Mexicana de Acreditacién.

La unidad de inspeccidn de informacion comercial cuenta con 19 normas
acreditadas y aprobadas.

2019 Asociacién de normalizacién y certificacién, A.C.
« Gerente de dreas en desarrollo
(Certificacién de sistemas e inspeccién)

Principales responsabilidades:

Administracién de las dreas en desarrollo de la organizacion, comprendidas
por:

a) Organismo certificador de sistemas de gestion

b) Unidad de inspeccion

¢) Unidad de verificacion de informacion comercial

d) Ciber seguridad y tecnologias de la informacion

Coordinacién de la prestacién del servicio de las dreas mencionadas en los
procesos de evaluacién, toma de decisién, testificaciones y formacién de
personal, de acuerdo a la competencia adquirida.

2018 Asociacién de normalizacién y certificacién, A.C.
« Responsable de certificacion e inspeccién
Principales responsabilidades:
Administracién de las unidades de negocio para las dreas de certificacién de

producto, certificacion de sistemas de gestion, unidad de verificacion,
organismo de inspeccién y alimentos.

Apoyo en la operacién de las de evaluacion de la
las dreas mencionadas, en los procesos de evaluacion, toma de decision,
testificaciones, etc. de acuerdo a la competencia desarrollada.

Joel MIGUEL RAMIREZ (10/2024) Pagina 2de 15

= Inicio de la implantacién del sistema de gestin anti soborno en el
centro de trabajo.

2004 - 2013 de ¥ AC
*  Gerente de sistemas de gestion

Principales logros:
* Coordinacién del sistema de gestion integral del organismo,
es d in ISO/IEC 17020, 17021,

17025, 17065, 14065

* Certificacién del sistema de gestién de la calidad de la organizacién
bajo la norma IS0 9001

* Responsable de las transiciones de las certificaciones del SGC de
ANCE en las versiones 1SO 5001:2000, ISO S001:2008 e ISO
9001:2015

+ Se logré que el programa de responsabilidad social de la
organizacién obtuviera el premio “Etica y valores en la industria de
Concamin”, en los afios 2006, 2007, 2013y 2014.

+ Participacién en el comité nacional de normalizacién CTNN-3 de
sistemas de gestién.

+ Responsable de seguridad e higiene en el centro de trabajo.

« Calificacién como verificador en materia de seguridad e higiene,
para las normas NOM-002-5TPS-2010 y NOM-032-STPS-2008

1997-2003  Asoclacién de normalizacién y certificacién, A.C.
« lefe de certificacién de producto

Principales logros:

« Coordinacién del de centi de enseres
mayores, motores, sistemas de aire acondicionado, entre otros, en
normas de seguridad al usuario y de eficiencia energética.

1996-1597  Fideicomise para el ahorro de la energia (FIDE)

¥ inacién de proyectos ivos de ahorro de energla
eléctrica en la rama de la industria, financiados por el FIDE. Realizacién de
diagnosticos energéticos.
1994-1896  Asociacion de Técnicos y Profesionistas en Aplicacion Energética, A.C.
(ATPAE)

Coordinacién de eventos y proyectos relacionades con la promocidn del usa
eficiente de la energla.

Joel MIGUEL RAMIREZ (10/2024) Pégina 4 de 15
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25 de marzo Marco regulatorio aplicable a comercio exterior
de 2021 MCM Foreign Trade, International Logistics & Customs, Cosuslting Group

23de abrilde Metrologia basica
2021 ANCE

30 de julio de Trazabilidad metrolégica
2021

03 de febrero  Actualizacién en la NOM-004-SE-2021
de 2022 CANAINTEX

. ALGUNAS CAPACITACIONES EN MATERIA DE GASES EFECTO
INVERNADERO

20- 21 de Inicios del conocimiento de principios basicos de los gases efecto
mayo  de invernadero.
2010 INLAC

26-27  de Gases de ef Requisitos para que realizanla
mayo  de validacion y la verificacién de gases efecto invernadero, para uso en la
2010 formas d y sus directrices de aplicacié
IAF.
Entidad Mexicana de Acreditacién
30 de enero Taller de elaboracién de inventarios de gases efecto invernadero en la
de 2013 industria.
ANCE

29 - 30 de Actualizacién en la norma ISO 14065:2013
enero de Entidad Mexicana de Acreditacién

BioCarbon

Standard

vii.  EXPERIENCIA EN ITORIAS DE SISTEMAS DE GESTION

Auditor lider de sistemas de gestion de la calidad por mas de 15 afios, auditando
organizaciones privadas y piblicas, resaltando las siguientes:

a)

b)
o
d)
e)

=

8)

h)
]
)
k)
U]

Empresas de como: LG México, SA. de CV.,
Leiser, SA. de CV., Mabe México, S. de R.L de C. en diferentes plantas de la
repiblica, Koblenz Eléctrica, S.A. de C.., Carrier México, S.A. de C.V.

CFE distribucién en varias zona de la repblica como Mexicali, Tizimin, Tijuana.
Fundicion de precision EUTETIC, S.A. de C.V.

Camara Mexicana de la Industria de la Construccién, Instituto de Capacitacion
Dependencias del gobierno federal como STPS, érgano interno de control de PEMEX,
SECTUR, Comisién para el desarrollo de los pueblos indigenas.

Dependencias estatales como, Instituto Jaliciense de la Calidad, CEESAVEM, Registro
publico de la propiedad de Colima, H. Congreso de Colima

Dependencias municipales como, Municipio de Atlacomulco, Direccién de planeacion
urbana de Puerto Vallarta

Agencias aduanales como DICEX, S.A. de C.V., Condor Air, S.A. de C.V., G-Global
Jugos del Valle

Refinerias Lizaro Cardenas y Miguel Hidalgo.

Vikingo Express, S.A. de C.V.

Fideicomiso para el ahorro de energfa eléctrica

m) Safran Landing Systems de México, S.A. de C.V.

n)

Entre otras

x. REPRESENTACIONES EN ORGANOS COLEGIADOS

1S0/TC 301 Miembro de la delegacién mexicana en:

o Tercera reunion plenaria del ISO/TC 301 “Energy management and
energy savings” y sus Grupos de Trabajo. Ixtapa, México, 25 al 29
de junio del 2018

Reuniones de grupos de trabajo del ISO/TC 301, Londres,

2014 .

3 8 Inglaterra, 26 al 30 de noviembre del 2018.
28 daabride Reglstra Naclorial de Emislones = RENE, IMNC/CTNN S Representante de ANCE en el CTNN-S, comité espejo del ISO/TC 176, de
2017 Secretaria de Medio Ambiente y Recursos Naturales

05-08  de ISO/IEC 17029. Evaluacién de la Conformidad: Principios y Requisitos
juniode 2023 generales para los Organismos de Validacién y Verificacion.
ASOCEC

Joel MIGUEL RAMIREZ (10/2024) Pagina 13 de 15

GTde

febrero del 2019 a julio del 2020.

Representante de ANCE en los siguientes grupos de normalizacion de la

normalizacién direccién general de normas:
de DGN a) Modificacion de la NOM-051-SCFI/SSA1-2010 “Especificaciones

Joel MIGUEL RAMIREZ (10/2024)

generales de etiquetado para alimentos y bebidas no alcohdlicas

Pagina 14 de 15

CERTIFICADO DE &APROBACION

OTORGADO A:

Joel Miguel Ramirez
MIR] 720724FQ8

APROBO VIRTUALMENTE EL CURSO

NORMA ISO/IEC 17029

EVALUACION DE LA CONFORMIDAD: PRINCIPIOS Y REQUISITOS GENERALES

PARA LOS ORGANISMOS DE VALIDACION Y VERIFICACION

DESDE EL 05-06-23 HASTA 08-06-23
INTENSIDAD: 12 HORAS

FIRMADO A LOS 20 DIiAS DEL MES DE JUNIO DE 2023

o (!
Aparnd Dhawan

Ramon Madriidn
Sr Counsellor and Head QS, Cli- Presidente Ejecutivo
1Q ASOCEC
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Annex 2. Clarification requests, corrective action requests and forward action
requests

Finding ID: 1 Type of finding: Corrective action Date: 06/12/23

Requirement / Criteria

Standard BCR, version 3.2, September 23.2023;

12 Quantification and monitoring of GHG emission reductions and/or GHG removals
12.1 Conservative approach and uncertainty management GHG Project holder
should establish and apply mechanisms for managing uncertainty in the
baseline quantification and mitigation results.

GHG Project holder should establish and apply mechanisms for
managing uncertainty in the baseline quantification and mitigation
results.

Description of finding

During the validation and verification carried out in documentary mode and on site, it
was found that the quantities of non-hazardous organic waste used for the calculation
of estimated reductions differed from those found in the manifests and shipments
received by the organization (solid waste records folder), causing a material difference.

Project holder response: 31/01/2024

Documentation provided by the project holder

File containing the compilation of solid residues: WORMS solid V2.xIsx
GENERAL QA/QC PROCEDURES Version 1, Worms.

CAB assessment (06/02/2024)

The project owner considered the verified quantities (based on waste shipments) for
the emission reduction estimate calculation, due to the fact that the Project owner did
not submit the calibration for the other years in the baseline estimation calculation, the
conservative principle of reducing by 2% the amount of solid waste (Wj,x) was
applied with the motive of occurring an underestimation that in an overestimation
of GHG emission reductions (principle of ISO- 1406464-2:2019). In addition, it has
implemented a procedure “General QA/QC procedures” to reduce uncertainty and
improve the quality of the GHG reduction estimation calculation.

Finding ID: 2 Type of finding: Corrective action Date: 06/12/23

Requirement / Criteria

Standard BCR, version 3.2, September 23.2023;

12 Quantification and monitoring of GHG emission reductions and/or GHG removals
12.1 Conservative approach and uncertainty management GHG Project holder
should establish and apply mechanisms for managing uncertainty in the
baseline quantification and mitigation results.
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If the data and parameters applied to estimate the reduction or removal of
GHG emissions shall be consistent with the emission factors, activity data,
projection of GHG emissions, and the other parameters used to construct
the inventory national of GHG and the national reference scenario. If this
is the case, then it is unnecessary to apply the percentages defined for the
discount factor provided in the guidelines for managing uncertainty.

Description of finding

During the validation and verification of the Project, it was found that there are

emission factors for electricity consumption published by the Secretary of Energy of

Argentina, which are more accurate values for the calculation of emissions estimates.

Project holder response: 31/01/2024

Documentation provided by the project holder

file with corrections of the emissions calculation for electricity consumption:

WORMS solid V2.xlsx

Calculation of the CO2 Emission Factor of the Argentine Power Grid, Dados Energies -

Calculation of the CO2 Emission Factor of the Argentine Power Grid (energia.gob.ar)

GENERAL QA/QC PROCEDURES Version 1, Worms.

CAB assessment (06/02/2024)

The Project owner recalculates the GHG emission reductions using the emission factors

for electricity consumption that the Ministry of Energy, through the Wholesale

Electricity Market, officially.

Finding ID: 3 Type of finding: Clarification Date: 06/12/23

Requirement / Criteria

Standard BCR, version 3.2, September 23.2023;

12 Quantification and monitoring of GHG emission reductions and/or GHG removals
12.1 Conservative approach and uncertainty management GHG Project holder
should establish and apply mechanisms for managing uncertainty in the
baseline quantification and mitigation results.

If the data and parameters applied to estimate the reduction or removal of
GHG emissions shall be consistent with the emission factors, activity data,
projection of GHG emissions, and the other parameters used to construct
the inventory national of GHG and the national reference scenario. If this
is the case, then it is unnecessary to apply the percentages defined for the
discount factor provided in the guidelines for managing uncertainty.

Description of finding

During the validation and verification of the project, it was found that diesel and

gasoline consumption reported in the invoices (PLANILLA COMBUSTIBLE.xlsx) and

energy consumption are overestimated and not adjusted to the project limit, so it is
necessary to record the energy consumption based on the declaration of the limit and
scope of the project.
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Project holder response: 31/01/2024

Documentation provided by the project holder

The file contains the quantities of energy used in the project activity:
WORMS solid V2.xIsx

Combustible real usado.xlsx

Consumo_Gasoil_COMPOST.xlsx

GENERAL QA/QC PROCEDURES Version 1, Worms.

CAB assessment: 06/02/2024

The owner of the Project made a conservative estimate of the energy consumption
(diesel and electricity) used in the Project, based on the operation and observation of
the Project, it was determined that gasoline consumption in the Project is zero.

Finding ID: 4 Type of finding: Corrective action Date: 06/12/23

Requirement / Criteria
Standard BCR, version 3.2, September 23.2023;
11 General Requirements
11.1.5 Activities on waste handling and disposal
Waste management and disposal projects eligible under BIOCARBON
are GHG emission reduction projects that focus on the use of waste and
the reduction of GHG emissions that would be generated during the
treatment and final disposal of solid or liquid, industrial, household or
mixed waste.

Description of finding

Correct the wording of the Project Objective in accordance with the BCR Standard:

"It is important to note that the project objectives should be consistent with the
proposed activities and expected GHG mitigation outcomes.", so the focus needs to be
directed to the Project and not to the organization.

Project holder response: 31/01/2024

Documentation provided by the project holder

The updated PDD was reviewed:
PDD-Worms-Solid V2.doc

CAB assessment: 06/02/2024

The project objective was corrected by mentioning the proposed activities and the
expected mitigation results of the project.
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Finding ID: 5 Type of finding: Clarification Date: 06/12/23

Requirement / Criteria
Standard BCR, version 3.2, September 23.2023;
10 Methodological Documents
Projects holders shall apply methodologies eligible under this Standard.
Methodologies shall be applied in full, including the full application of
any tools or parameters/data referred to by a methodology.

Description of finding

Clarify the applicability of the methodologies used for the Project's emissions reduction.
In the PDD there is a replication of the paragraphs of the methodology without
reflecting the application of each one.

Project holder response: 31/01/2024

Documentation provided by the project holder

The updated PDD was reviewed:

PDD-Worms-Solid V2.doc

WORMS solid V2.xlsx

CAB assessment: 06/02/2024

The project owner evaluated the points of the methodologies applicable to the project
and included the analysis of each one in the PDD, which can be seen in point 5.5.2.2
Applicability of the report.

Finding ID: 6 Type of finding: Clarification Date: 06/12/23

Requirement / Criteria
Standard BCR, version 3.2, September 23.2023;
11 General Requirements
11.5 Project length and quantification periods
Project holder shall determine the start date of the GHG project and
provide a
description of how this start date has been determined. Based on, project
holder
shall define the project length of the GHG project. The project length of
GHG
projects is the following:
(c) for projects in sectors other than AFOLU
(ii) A maximum of 10 years with no option of renewal.
Description of finding
Clarify the specific period covered by the Project considering that it will last 10 years.
Project holder response: 31/01/2024
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Documentation provided by the project holder

The updated PDD and calculation was reviewed:

PDD-Worms-Solid V2.doc

WORMS solid V2.xlsx

CAB assessment: 06/08/2024

The project owner clarified the estimated emission reductions for the project
considering the duration of the project (10 years), and also included in the PDD the
estimated reductions for the entire project period.

Finding ID: 7 Type of finding: Clarification Date: 06/12/23

Requirement / Criteria

Standard BCR, version 3.a2, September 23.2023;

12 Quantification and monitoring of GHG emission reductions and/or GHG removals
12.1 Conservative approach and uncertainty management GHG Project holder
should establish and apply mechanisms for managing uncertainty in the
baseline quantification and mitigation results.

If the data and parameters applied to estimate the reduction or removal of
GHG emissions shall be consistent with the emission factors, activity data,
projection of GHG emissions, and the other parameters used to construct
the inventory national of GHG and the national reference scenario. If this
is the case, then it is unnecessary to apply the percentages defined for the
discount factor provided in the guidelines for managing uncertainty.

Description of finding
Qualify the uncertainty analysis for direct solid waste measurements.
Project holder response: 22/02/2024
Documentation provided by the project holder
The updated PDD and calculation was reviewed:
PDD-Worms-Solid V2.doc
WORMS solid V2.xlsx
GENERAL QA/QC PROCEDURES Version 1, Worms
CAB assessment: 26/02/2024
The project owner considered the verified quantities (based on waste shipments) for
the emission reduction estimate calculation, due to the fact that the Project owner did
not submit the calibration for the other years in the baseline estimation calculation, the
conservative principle of reducing by 2% the amount of solid waste (Wj,x) was
applied with the motive of occurring an underestimation that in an overestimation
of GHG emission reductions (principle of ISO- 1406464-2:2019). In addition, it has
implemented a procedure “General QA/QC procedures” to reduce uncertainty and
improve the quality of the GHG reduction estimation calculation.
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Finding ID: 8 Type of finding: Clarification Date: 06/12/23

Requirement / Criteria
Standard BCR, version 3.a2, September 23.2023;
16 Stakeholder engagement and consultation
17 Sustainable Development Goals (SDG)
21 Monitoring Plan

Description of finding

Clarify how the mitigation results were achieved as a consequence of the
implementation of the project activities (application of the methodology). Ni la
contribucién del proyecto a los ODS, la consulta con las partes interesadas y el
cumplimiento de la legislacion nacional, ni el plan de monitoreo.

Project holder response: 02/09/2024

Documentation provided by the project holder

The updated PDD was reviewed:

PDD-Worms-Solid V2.doc

WORMS solid V2.xlsx

Municipalidad Arroyo Seco 20 Mayo 24.pdf (notification of complaints and
denunciations)

Minutes of meeting with neighbors (2018 to 2023)

Neighbors complaints and claims book (2019 to 2021)

Notification of environmental commitment to suppliers (Zofravilla S.A., Santa Fe
Aceites, INAGRO)

Customer complaints and claims book (2019 to 2023)

Employee Grievance Book (2019 to 2023)

Employee handbook, Worms

Resolution N° 406/19

Municipalidad Arroyo Seco Mayo 24.pdf

Resolution N° 024/18.pdf

SDG Tool: SDG-Tool-2023-WORMS Solid (SDG-WORMS solid 201024.xIsx)

CAB assessment: 26/10/2024

The project demonstrates compliance with sustainable development goals by aligning
with SDGs 9, 11, 12, and 13 through actions such as increasing local employment,
promoting waste recycling and reuse, and reducing methane emissions via controlled
composting. Stakeholder consultation is evident through regular meetings with local
communities and authorities, as well as feedback mechanisms like suggestion books,
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recording and archiving.

with no significant complaints reported. National legislation compliance is ensured
through updated permits and adherence to local and national environmental
regulations. The monitoring plan is robust, covering project boundaries, activity
execution, emission quantification, and quality control, with mechanisms for data

Annex 3. Documentation review

Document
Document Title / Version Author Organization provider (if
applicable)
Sealing and verification report 1 . INT (Mll‘llS'tI'y of
(OTN® 307-15719 y 28315), 2019 Tco. Pablo Daniel Productive Not apply
’ ’ Cornet Development
2021y 2023 .
Argentina)
Fuel consumption billing . Worms
records, 2020, 2021, 2022 Worms Argentina S.A. Argentina S.A. Not apply
Empresa .
.. . . Empresa Provincial
Electricity consumption Provincial de la ,
. Not apply , de la Energia de
invoices. 2018 to 2023 Energia de Santa
Fe Santa Fe
Annual revenue control, 2018 to . Worms
. Worms Argentina S.A. Argentina S.A. Not apply
Logbook of waste as raw
material for composting, 2018 to | Worms Argentina S.A Worms Not apply
’ "7 | Argentina S.A.
2023
Calculation of the CO2 Secretarv of Ener
Emission Factor of the Secretary of Energy of fy of =nergy
. . . . Not apply of Argentina,
Argentine Electric Power Grid, Argentina, -
energia.gob.ar
2023
Records of Emission Factors of
the Wholesale Electricity
Market of Argentina, Emission CAMMESA CAMMESA Not apply
Factor, 2023
COz emissions calculated on Government
. . .. Government Secretary Secretary of
the basis of retail sales of liquid of Enerev. Argentina Ener Not apply
fuels in EESS, 2018 8y, ATg gY»
Argentina
Joint Resolution 1/2019, RESFC- Enviromental nf:r\lliltr(c))ienzil d
2019-1-APN-SECCYMA#SGP, monitoring and Contr 51 Not apply

2019

Control Secretary

Secretary
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Document
Document Title / Version Author Organization provider (if
applicable)
National Service of
Agrifood Health and
endment record - compost - Quality (Servicio
solids, 2023 Nacional de Sanidad y Not apply Not apply
Calidad
Agroalimentaria)
Compost quality control, V1, . Worms
oo Worms Argentina S.A. Argentina S.A. Not apply
Effluent discharge procedure, . Worms
V1, 2021 Worms Argentina S.A. Argentina S.A. Not apply
PE-8.2-02 Transport entry . Worms
control instructions, V1, 2021 Worms Argentina S.A. Argentina S.A. Not apply
PE-8.2-04 Instructions for waste Worms
acceptance for composting, Vi, | Worms Argentina S.A. Argentina S.A. Not apply
2021
Billing of electric energy EPE, Santa FE
consumption, 2018 to 2023 Not apply Not apply Energy (Energia de
Santa FE)
Invoicing of diesel
consumption, 2028 to 2023 Not apply Not apply LISLENCI S.R.L
Diesel and Electric Energy . Worms
Consumption File, 2023 Worms Argentina 5.A. Argentina S.A. Not apply
Decree (PEP) 2151/14. From Provincial Executive
17/07/2014. B.O.: 05/08/2014. Not apply Not apply
Power
Non-Hazardous Waste
LAW ON MINIMUM BUDGETS
FORADAPTATION AND Argentina Framework
MITIGATION TO GLOBAL & La Not apply Not apply
CLIMATE, 2019 CHANGE, Law W
27520
Arroyo Seco
Municipalidad Arroyo Seco Locality,
Mayo 24.pdf Not apply environmental Not apply
Secretary
. o Arroyo Seco
Resolution N° 02418 Not apply Locality, Not apply
National Plan for Adaptation | Ministry of
and Mitigation of Climate | Environment and .
. Argentina
Change, version 2022. Development Not apply
. Goverment
Sostenible de la
Republica Argentina
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ENVIRONMENTAL HSE
MONITORING, inform 9985, | Not apply INGENIERIA Not apply
November 2021 SRL
ENVIRONMENTAL HSE
MONITORING, inform 9986, | Not apply INGENIERIA Not apply
November 2021 SRL
Province of
. . Santa Fe
Resolutio Number 406 Jacinto R Speranza Ministries of Not apply
Environment
Customer Satisfaction . Worms
Procedure Version o1 Worms Argentina 5.A. Argentina S.A. Not apply
GENERAL QA/QC . Worms
PROCEDURES Version o | " OrMS ArgentinaS.A- |-y oo ina SA. Not apply
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Annex 4. Validation and Verificatién Plan

20235v-0vYD0003_Worms Folio: N.A.

Worms Argenting S.A. A/N?E'
OCW-GE] ANCE

Pericdo de validacién del proyects de GEL: 01,/04/2018 - 31,/03/2028

Perlodo de verificackin del proyecto de GEI: 01/04/2018 — 31/03/2003

PLAN DE VERIFICACION/VALIDACION DEL PROYECTO

WORMS ARGENTINA S.A.
Fecha de actualizacién del plan: 04 de Marzo del 2024

OC VWV GEI Asociacién de Normalizacién y Certificacién, S.A. de C.V.
OWWGEl 001/15; entrada en vigor 26/06/2015, con fecha de

::tr:c::taﬂ actualizacién del 13/10/2023. Sectores acreditados: del 1 al 3 con
base en el IAF MD 14.
Domicilio: Eje Lazaro Cardenas Mo. 869, Fracc. 3, Col. Mueva Industrial Vallejo,
Delegacion Gustavo A. Madero, C.P. 07700, México, D.F.
Teléfono: +52 (55) 5747 4550 Ext. 4671,4666.
e-mail: sustentabilidad @ance.org.mx
OBJETIVO GEMERAL

Ewaluar bos controles asociados al sistema de informacicn y los datos correspondientes a las reducciones de emisiones
de GEl reportadas por WORMS ARGENTINA 5.A., tomando como referencia la informacidn de entrada durante las
actividades de validacidn/verificacion documental y en sitio.

OBJIETIVO ESPECIFICO
Ratificar que la informacidn sobre la declaracion del proyecto de GEI y las FSR asociadas al mismo, se encuentran
debidamente sustentados en evidencia suficiente o apropiada que demuestran de manera consistente, la veracidad
de la informacion sobre las reducciones de emisiones de GE| reportadas por el proponente del proyecto.

ALCANCE DE LA VERIFICACION/VALIDACION

El alcance de la verificacion/Validacion de proyectos incluye los limites del proyecto Treatment of nan-hozardous
industrial woste to obtain Biocompost, la infraestructura fisica, actividades, tecnologias y procesos, FSR de GE|, tipos
de GEl y el periodo reporte. Para las declaraciones de GEl gque contienen reducciones de emitiones o aumentos de
remociones incluye los efectos secundarios materiales, el escenario de linea base (validacidn] y los escenarios del
proyecto (verificacidn).

l.  INFORMACKIN DE ENTRADA
Alcance de la valldaclén: Treatment of non-hazardous Industrial waste to cbtain Blocompedt, propuesto por
POLARIS NETWORK ESPARA SL, con direccidn en: Industrial Sector 3 Prof. Muce 51 5/N
enitre carretera Buenos Aires and calle San Ma fti, J'-'ufl"D‘pO Seno, Santa Fe-,.luge-ntlna

Criterio de validacién: BinCarbon Registry
Nivel de aseguramiento: Rzzanable (2 95 %)
Umbral de materialidad: %
Valldadosverificador Lider Excalibur Ernesto Acosta Miranda
Valldador/verificadar:: Mancy Adriana Barrera Gémez
[ i chal sl dhas validlckdingvertlicedidin: £ caso G idernificar algle conflino &9 bereses Gue amenacs b imgarcalidad el saredo en relaciie con @l parsonal designado.

o AHCE, agrad eoeraindd ik I oomunisu 3 la Breeedad Mver andlzi & Conflicne de ).

L[ REVISOR INDEPENMDIENTE
Revicor iIndepandiante: Janai Monserrat Herndndez Contreras
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20235V-0VVD0003_Worms Folio: M.A. /\E'

Wnrrmwsl
OE-WW-GE]l ANCE

Periodo de validacion del proyects de GEI: 01,/04/2018 - 31/03/2028
Periodo de verificackin del proyecto de GEI; 01,/04/2018 - 31/03/2023

PLAN DE VERIFICACION,/VALIDACION DEL PROYECTO

sl reslncer En easo da onmificar algon conflits & inles guo amerade | mgandalidad S soraido en rolacide con o porsceal dasignado gor ANCE,
A BT BT O b0 COMLNIZe 3 B Brevadad [Var andliic &0 Confictn o Interat).

RESPONSABILIDADES ¥ FUNCIONES DEL EQUIPO EN EL PROCESO DE VALIDACKON/VERIFICACION

NOFA 1. koo e siTioador i oS0 SOmaelinte i Mk e valdockn Ao coide di eeisanes & godes 0 @ Ants imad aoders, respen sobiic o condedr of process &
TS S RS, COOROS o S0 o WAk R ST ¢ T L DT nckdn A0ainin o VRIS ARnTE 00N . ACraiad o oC L0 of estdndar 150 140550
NOTA 2. Volidsiog Verifrodtr: Berion (OMeED &0 mandi g8 vallsomise iRt o emilionds 0F GO O &fRETe innaadin que B o cobe TS aothidades di
wakdockinfearifracias oor & cwal fUe GO 4 Svedrd al estingar (50 140652013,

NOTA K Rovisor indvependiende: vesficoder Foer acredifads ¥ aprobado gue, coma pare def Organtima o ValidooknVidficocide siviso of process de vodacidnsvenificookin, oaf
coer ko drrdenda o by declarocidefasingd g waldocknfariTracide o s cltie ¢ amgangiel, por ke cudl daberd s dndependinete ol grocesd e valdocidnSa oo i, o
TS, i i SETAORD CENTHO G O AT RURTOD &5 FHETITR.

I¥. INFORMACIKIN SOBRE EL PROYECTO DE EMISIONES DE GEI DEL PROPONENTE

‘Worms Argentina 5.4 investiga y brinda soluciones viables y
sustentables a problematicas complejas como los residuos
solidos no peligrosos mediante e compostaje de estos
residuas.

Sector al que pertenece el proyects Manejo y eliminacidn de residuos

Fuente de Sumidero
rro e oo | i (compiazal | OB |
proyecto {Categoria 1) 6) {Categoria 1) -
ertedero X M_A. MLA
Sitio de composten (CH4) X A, MN.A
Sitio de composteo (M20) X N-A MN.A
Maquinaria mdwil X WA N.A
‘Varios por consumo de energia eléctrica X WA MLA
Tipos de GEl incluldos an la declaracidn de GEL: h e o R laad NFy E
Procedencia de los datos para el escenario de linea Datos histBricos de un afio [ )
base y la linea base del proyecto de GEI: Dates histdricos de un promedic de varics afes | )

MOl Caligpaai 1: SviBOngs j AeAnCiones Pt oe GEL COLNONG J- Smiioms indwiiTas o BEI SoF diey Q5 Moo, COtans 3: Smbinnes mowetos 4 GEF pad [FnsaiTe
Categaia 4 ersishonis indinectos o GF) por peodlertos uliliaodes pov o onganinocife; Conegeviy 5 emiskomss inainecnos o GE] asocids (o0 o use o sroductos o fo anganiogida
Categonia & emiskne indinnctos de GEI por ocras fuendie,

V.  CRONOGRAMA DE TRABAID

MrACnNrIraanrrEnrIsEnrErirc rir
-i.ridh|----u'ﬂ-‘.--t'i'a-'-ta

ipipapri- s iiguay. i e 53 arny L]

=t

i oo B s L]

‘seriunsiis dssemnus il

-t

¢ -]

Lo L e —

g g i g -y

artie g o e ool Gty L]
R ————— - | | | ]

o

- - ———

PR T R— prr———r an

I A T B S ) O e

L] . ay

i vernrs i nlarins kepers. -

* L pilainiss 6 WV abin COMLSE 00N TiTha o aceatacin ol chents
? Lo dias medinimos para 1 atencioe da bos hallsages som 30 dias hibies, esios 5o comabilzan posterior ol & de entrega del informa de kallaogos.
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Worms Argentina 5.A.

OC-VWVLGE] ANCE

Periodo de validacién del proyecto de GEI: 01/04/2018 - 31/03/2028
Periodo de verificaciin del proyecto de GEI: 0104/ 2018 - 31,/08,/2023

Folia: NA.

PLAN DE VERIFICACION/VALIDACION DEL PROYECTO

BioCarbon

Standard

ANCE

" Para el andbsh de |3 atermcidn o hos Palucgos, ad como |3 dlaboraddn y ando Sel informs corcobdass de halages, o O ossmta con 10 e hibiles mdais
* Al amieigas o Infores corsolidado & hallazgos, o dhente cuenta con 3 Gas habiks micdma para otorgar &l Vo So s conmed eectrdniog, o caso & no hacirio, o OV lodard

O SLEptadn ¥ prOCederd & L dguonto Jraps del procens.

VEl tiempa de elaboracide del boerador de la Doclaracidn o indorme de vanificacds por pamo dol 0V oom 7 dias halbilis, et inchays o procots de reviids indepondionto.
vAlemtragar o boevader de L Declarackde o Infoma do varificacide, of diste cuemta con 7 e hible: mdaimo para ororgar o VoBo. via oormed alecndnion, on cats da no haterks,

al O Ty dard et aceptado y procederd ol siguente atapa del proces.

? La Doclaracidin o ieforma de varificasion e fies te arviardn al diente poarevior 2l aivdo & los Socumemaot do maners dgital v o conchar d process do Tt imsidn v pago.

¥1.  PLAN DE RECOPILACION DE EVIDENCIAS

A, FSR de reduccién de emisiones y su porcentaje de contribuckén al total de emisiones

L L]
a3 comeses | ~a n—-a-u—.—n— -
s s e OO P Rl Tt O b D el e Rl - |.‘ Lo
preéE——— (=] e ] ik
Ao P Crmarme e m g M ICE i Conama e sy icrics a aa |
Wasiadern L] D mpmaiciio i resisurs slden L ey
g —— Traia e e AR SEMGC = e
F e —] [P ———— o] Rk ET-TARTY
Reararis md AN (1] .
VARG D SRR B B HAICE i e g TS [ an |
Vertudere Descesevaickin de sk 1eddos msm (]
ot e copoea | | [ ——— ™ i
£ i o P THM S  30 R AS SEARAT ™ i wean| o
[ - — - ek
VAR P SRR B B HAICE e e g TS 7 ) |
ey Emsnmpbaiuibs s resbina sl L e
ks - cmrgce | [ —— [
e s e C A TS Tttt Ge 1 s ek s S SRGL it - Rl s
PreAmm— (e— ) i
A S g L s 2 g 1L ] i |
‘Vermdery Ccmmpaiciie: e residums seldos WL =
S R THM s 30 5 R RS SR - ¥
Wiy [P I R - i G| am
[ [ - [
A S 3 s HNCL oo 2 sy s s [ aa |
Venulere e i s T T
S 2 e | i ———_——— i [
i T e | THS 5 e RS BTG - st M|
s raris el pe— [
VAR D SRR B B HAICE o 3 [ an |
Ve L] el e [
ot e copoea | i | [ A ————— - e
aoa s comacase PR L Traates e e TP SETGT - Eat N7 | am
] bl e = B
VAR P SRR B B HICE wa AT g T [] a0 |
‘Wenaiars L] Exmcampapiziie sy residma salidon L s
Sl S CERTRS | n TH 5 D e TR BTG o] et
£ e —— ] e [ [ ———— - £at N7 | am
[HeRE— [ [RS—— o
VAR P SRR B B HICE s oA g ] ) |
Vasimiern o Cmcmepmaiciten e resicern nelcn [T T
e ] wa | ———— - Lt
ok i e PN wn THGR s e e A AR SR - i 7| wm
[ - [ AT )
AR G S 3 e HRCL i [P ] aa |
Wenmiers L] it r——— - iei
S 2 e wn e e —— ] ¥
wa? ks e Camaoaen 0 i L - st e | am
Mo md () — -
A S 3 e HACL wa oo 2 sy s acIACL [l ) 1
B. Andlisis de riesgos
Loes riesgos que = deben evaluar de forma cuantitativa y cualitativa son:
- Riesgas inherentes: riesgo de que se produrcan amares, extravios o desvacionss atrabuibles al marejo de informacidn del establecimiento.
- Riesgas de contral: riesgo de que el sistema de control nbemno del establecimienta no pueda presenir, detectar yfo corregir ermres.
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Riesgo de detecciin: fesgo de que los procedimientos del verficador no detecten efmores.

Aplicacin de la Se s fa
Aglicacién de la metodolagia metodalogia de metadolagia de
Vertedero de cakula con base al bk con base al cdlcule de acuerdo o A hp 3Rk
pragrama de GEI de GEI Programa GE|
pragrama de aplicable;
Apkicacian de | % aplica la
Sitio de Aglicacién de la metadoiagia m:tx:gl':d: metadolagia de
comppstea [CHA) de calcuba con base al cileukn com base al caloule de acusrdo 2 A m a,cgk
pragrama de GEI deCEl Pragrama GEI
pragrama de amlicable;
- Lz aplica la
de |
Sitic de Aglicacién de la metaddlagia ::E:sr:d: metadolagia de
composten de cakula con base al deuko base cdlcule de acuerdo o A Hh 3Rk
{m2o) pragrama de GEI e ”"'n:‘dz :EI Pragrama GE|
Frog aglicatle;
La Fuente de emisién
. Riedizadn de reportes debe estar deriro de
. i che e s che de corsumo del Ios limites
Magquinaria mévil | consumo del combustible en | N A Blh a,cg
hitacoraz/Facturas combustible en operacianales /
bitacoras/Facturas organizacanales de la
Oirganizacian;
. . Se detectaron errores
W Pevmsan de Fact
! Revisidn de Facturasde la | 500 TN | an ol pracesamiento A
consume o energia eléctrica consumida s enexgha h g de datos en &l caloule a.'h %58
energia eléctrica consumida de . .
EmiEsianes;

g A Rivcsiq inhranin; RC: Riesge d control; RD: RiwSgo i detereiin. Vi oved A para 10 NSCrgenn de medaas 5 mingadde.

"Com baca an el ANEXD A

Riesgo de la verificackin:

Evaluscidn del riesgo

Bajo

C. Justificacién del nivel de aseguramiento.

a)  Paravalidacicrssverificacionas bajo criterion da la UME EN B0 14064 o alpin otro programa & GBI gus o base an dlla: anistan dos nhales & asequramianto, o
Viessitado [S08) o razonable [30%) Con hase an ol sumeral A 2 del "Aneeas & Verificacionas de nhales &0 stoguramients limitads” da |2 norsa UNE EN 150 Laoed.
F:30LE, an b casis & lis verilicadones & nivel di aseaguiamiono Emitad, no s dis cambiar dicho nivel una vl comends do ol compromisn. En caso de o 5
cambie, se dabs documsniar las aaoee s &l cambio, a5 Ccomo comanzan una nueva verificadion a um nivel de asaguramian oo dilerenie.

falldaciinVerificackin doo

Numena de FSR incluidas en la declaracdn de GEL: 01 Fuente

Mumera de FSR gue serdn venficsdas a nivel documentak 01 Fuente

Periode del escenaric de linea base: 01,0420 8 2l 31,03/2008

Periodo de proyectoc 01,04,/ 2018 2l 31,503/20023

Dias requeridos para la validacién feerficacién documenial: 07 dizs habiles

Humera de F5A que serdn validsdos'verficados en sitia: 01 Fuente

Dias vabdadorferficadar para la validacigryverficacion en sitia: 01 dias vabdadorfverficadar
o, £t rideload o 0l WIBOAAT & O § Boras
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‘Worms Argenting 5.4

OCAW-GE] ANCE

Periodo de validacidn del provects de GEI: 01/04/2018 — 31,/03/2028
Periodo de verificackin del proyecto de GEL: 00,/04/2018 — 31,/03/2003

PLAN DE VERIFICACION/VALIDACION DEL PROYECTO

Vil.  ACTIVIDADES DE VALIDACION/VERIFICACION
Validacidn/Verificacidn documental.

Dwrante el proceso de la validacion/verificacion documental que se lleva a cabo del 23/11/2023 =l 04/12/2023 == realizan las
actividades que s mencionan a continuacion, considerande la evidencia ([documentos) presentada por Worms Argantina SA.,
listada en el cuadro 2,

== ~

La revision documental conllevara la evaluacion de:

a. El sistema de manejo de informacion de GEIl y sus controles para determinar las fuentes de errores, omisiones o
desviaciones potenciales conforme a:
- la seleccion, gestion de los datos y la informacidn relacionada a emisiones yfo remociones de GEI;
- los procesos para recopilar, procesar, consolidar y reportar la informacion de GEI;
- los procesos gue aseguren la exactitud de los datos y la informacion del reporte de GEI;
- los resultados de evaluaciones previas, en caso de haberse realizado;

b. Losdatos y la informacion documental de las emisiones /o remociones de GEI del proyecto;

Cusdro 2, Documentos evaluados en la revision documental,
Nombre del documento
23.03 2023 Ernission Reductions AMSNLF based Waorms Argenting_AM [I)xlsx
PDO-‘Warms-BCR para ervdar.doc
ANCE-200311223T1 23851 47-001ANOERegistros ingresos solicas
FACTURAS 2001-10231123T14 21562001
FACTURAS 2002-10231123T14 21552001
ANCE-10231123T13585142-000
Balanza-20231123T1354412-001
Combustible- 102311 23T1350242-001

Validacidn/verificacién en sitio.

Una vez concluidas las actividades mencionadas para validacion/verificacion documental, se continuara con la revision de las
evidencias de la informacion gue conforma el Documento del Disefio del Proyecto de GEl y el Plan de Monitoreo, dichas
actividades destinadas a realizarse durante la visita en sitio se mencionan a continuacion:

Para ja validacidn y verificacidn de proyectos de GEI
La visita en sitio implica:

- La revisidn exhaustiva en el sitio de acuerdo a los limites del proyecto.

- Entrevistar al personal involucrado en los diferentes procesos, en la generacidn y en el manejo de los datos v llevar
un registro detallado tanto de las revisiones de los F5R como de las entrevistas llevadas a cabo.

- Confirmar si fueron consideradas todas los F5R de GEL

- La revisidn de los procesos para identificar, seleccionar v justificar el escenario de la linea base y la linea base.

- \erificar los procedimientos operacionales y de control gue la parte responsable va a implementar para asegurarse
de la calidad, integridad v seguridad de la informacitn sobre bos GEI;

- Merificar los procesos del sistema de gestidn de la informacion sobre los GEl utilizados para reunir, unificar, transferir,
procesar, analizar, corregir o ajustar, agregar (o desagregar) y almacenar la informacion sobre los GEI de la parte
responsable;

- Merificar los procesos utilizados para reunir y revisar cualguier documentacién que apoya la informacion
proporcionada sobre bos GEI;

- Merificar la evidencia de cualguier cambio introducido como resultado de recomendaciones de las validaciones o
verificaciones previas;

- \erificar la aplicacién de supuestos y consideraciones;

- Corroborar la disponibilidad de evidencia para la informacion y la declaracion de GEl por |a parte responsable;

Figira5de 7 FOROWY-POL.26.19

108 | 115



Joint Validation and Verification Report template BioCa rbon
Version 1.2 Standard

20235V-OVVO0003_Worms Folio: N.A. /\
OC-VV-GE| ANCE A

Ferioda de validacién del proyecto de GEL: 01/04/2018 — 31/03/2028

Perindo de verificaciin del proyecto de GEI: 01/04/2018 - 31/03/2023

PLAN DE VERIFICACION/VALIDACION DEL PROYECTO

- Los informes que contienen declaraciones sobre emisiones, remociones, reducciones de emisiones o aumentos de
remaciones de GEI relacionados con la declaracidon de GEl de la parte responzable.

INFORMACION SOBRE LA VERIFICACION/VALIDACION EN SITIO

INFORMACION GENERAL SOBRE LA VALIDACION,/VERIFICACIGN EN SO
Fecha de valldaciénfverificacién en sitio: 05/12/2023
Horario da actividades: 09:00=18:00

ORDEN DEL DIA

HORARIC DESARROLLE DE LA VALIDACION,VERIFICACGN R ey
Reunide de aperiura.

= Diar una introducddn del servicia de walidacién feerificacian.
= Hablar sobre la dispasickin de recursos necesarics paa llevar a cabo b
De00a 0230k walidaciangverificacan. EEAM
= Dir lechura al plan de validacitnfeenficacion.
# Informar al diente los principsas gue mgen la actividad del OC WW-GEI ANCE,
= Informar resultados de la validacién feerificacion documental.
Desarroiio de valkdaddn/verificacidn an sitio.
= Tolicitar una introducddn a los proossos v actridades involucradas en el proyecto.
= Solicitar un recorrido por el sitio de ubicacdn geogrdfica del proyecta,
S:30a11:30h0 o Verificackin de le rutinas para el control de errores de entrada, EEAM
trarsformacikdny mlida de la informacidn.
& [Evalusr los datos & informacitn sobre bos FSR de GEI
# [Evaluar los controles del sistema de informacicon sobre los PSR de GEL
= ‘Verificamdn de |a informacion asocizda a las F5R y reducciones de emisiones yia aumenio
de remocianes de GE reportadas.
o Revisitn del contenide de| PDD
o Revision de sunuestas para b elaboracdn de lnea base
o Revisien de datos para el escernano del Proyecto
Ll Tratamiento de la hiomasa mediante compastaje [CH4 ¢ N2O)
*  Consumo de diéssl
" Comsumo de energia eléctrica

11:302 1300 h

13002 1400 b

= Cormtnuacdn de la vali anfwerifi an vy ratifi 5n e |a infarmacicn asociadas a bhs
FSR y reducciones de emisianss yia aumento de remacanes de GE reportadas.

140021700k Ll Tratamiento de la bicmasa mediante compastaje [CH4 ¢ N20) EEAMI

*  Consumo de diessl

& Consumo de energia eléctrica

1700217305k = [Eaboracidn del informe de hallazgos. EEAMI
Fowunitn de clerre.
1730218005 | = Comunicar las conclusianes de la visita en sitio. EEAMI

# _Informar sobre los siguientes pazas para la conclusion ded servicia.
Shighee. £Eane: Excalibur Ermesto Acost Mirando;
Mol [0 pressnte agenda estd sujefo o madificociones consideranda of desarmlla de b validockinAenificaridn, asi misma, los tismpos destinodas para code

mctividad, dependen de los diferentes riesgos identificodos en ef pion de muesires, con base en o primer ponrgfo del numeral 6.1.3.3 de o norma UNE-ES (50
140633018,

Modificaciones al Plan de Verificacién
- Cambios e le Secode V, Cronograme de octividodes;
- Camhins en secridn Vi, 4 par modificadones [s Plon de recopilacidn de evidencio fmuestreg)].
& iadificocidn en of periodo del proyeco

Faginabde 7 FOROWY-POL.26.15

109 | 15



Joint Validation and Verification Report template BioCa rbon
Version 1.2 Standard

== ~

Periodo de validacidn del provecto de GEI: 01/04/2018 - 31,/03/2028
Perlodo de verificackin del proyecto de GEI: 01,/04/2018 — 31/03/2023

PLAN DE VERIFICACION/VALIDACION DEL PROYECTO

ANEXD A

WATRIZ DE IDENTIRCACHCH DE MESGOS
o)/ El equipe OC VW GET debe verificar que la fuente de emisiones este relocionoda directomente con la organizacidn,
solicitandao focturas de consumo de combustibles, energia eléctrica, vapaor, inswmao, gases refrigerantes, docwmentas kegales,
ocuerdos, efc.
c}) / El equipa OC vV GE! debe verificar el total de informacidn referente a lo fuente de emisiones o en su caso haocer revisidn de
wna muestra de datos representative parg buscor erfores de transcripoion.
q) / El equipo OC V' GEI debe guiorse estrictamente con lo Matriz y Guio de Verificocidn.
k) /# El equipo O VW GEl se asegura que las fuentes de informacidn verificadas estén adecuadamente documentadas y
sustentodas.

Figira T de 7 FORCMW-POL.26.19
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Annex 5.1 COl ANALYSIS

ANALISIS DE CONFLICTO DE INTERES / RIESGOS A LA IMPARCIALIDAD / SALVAGUARDAS / MITIGACION

Verificador/Validador
Verificador/Validador &
RIESGO IDENTIFICACION OEN/ ovs\/’;g:;.‘l’{dosw ANCE = e, Excallbur Emesto Verificador/Validador;
Acosta Miranda Nancy Adrlana Barrera
G6mez

PROPIETARIO O GOBERNANZA COMUN.
¢Comparten Directores el Organismo y el Cliente?
Puntuacién 1

PERSONAL PARA ACTIVIDADES DE VERIFICACION/VALIDACION COMUN.
rten personal (staff) el Organismo/rgano y el cliente?

No No No

BioCarbon

Aprobador Revisor

Independtente; Janal
Monserrat Herndndez

Contr
Joel Miguel Ramirez ontreras

1 1 1 1

No No

¢Han realizado funciones de supervision al OC-W-

No No No
(GEI/OV y al cliente potencial,los ltimos 2 afios?

fo se pr
validar/veri

No No

|l personal compartido ha determinado la asignacién
de fondos al OC-VV-GEI/OV, en los Gltimos 2 afios?

S

No No No

No No

€l personal compartido ha influido enla toma de
decisiones sobre el desempefio de los servicios de No No No
verificacion/validacién en los dltimos 2 afios?

No No

€l personal compartido ha realizado funciones de
promocién, desarrollo, y/o financiamiento de servicios No No No
de verificacion/validacion, los ultimos 2 afios?

No No

¢El personal compartido ha realizado cualquier actividad
que influya en la toma de decisiones del servicio de
verificacién/validacion al cliente potencial, en los
lltimos 2 afios?

No No No

En caso de

No No

respuesta
ofirmativa: | |¢El organismo/érgano o el personal involucrado con el
servicio proporciona o ha proporcionado servicios al No No No
cliente potencial a través de otras 4reas de la asociacién?|

¢El cliente es miembro de la asociacién a la que
pertenece el organismo/drgano o cuenta con No No aplica No aplica
membresias o beneficios dentro de la misma?

@

No aplica No aplica

TES INTERESADAS

¢Elcliente y la asociacion a la que pertenece el
organismo/drgano colaboran conjuntamente en
proyectos relacionados al sector al que pertenece el
cliente potencial?

No No No

No FOROVV-P04.01.14

€l cliente proporciona algan tipo de servicio a la
lasociacién ala que pertenece el organismo/6rgano o ha
los miembros del equipo validadorverificador
designado?

z
g
z
g
z
&

Puntuacion 1

RECURSOS MATERIALES COMPARTIDOS “

Puntuacion 1

RELACION ENTRE PA

Puntacion 1 1 1
CONTRATOS COMPARTIDOS No No

Puntuacion 1 1 1

Puntuacion 1
po V/\
S jente

1 1 1 1
S S S

1 1 1 1
S S S

1 1

1 1

Verificacién de inventario GEI
Especifico | 9 Validacién de proyecto GEI No No No No No
delservicio | h Verificacion de proyecto GEl No No No No No

@ Consultoria GEI No No No No No

Capacitacion GEI
Valor mayor de acuerdo a tabla

Analisis FINANCIAMIENTO
respectoa -

s | ! CONSULTORIA No No No No No
actividades | CAPACITACION NO PERMITIDA POR ELESQUEMA DE No No No No No
realizadas

-y MERCADOTECNIA No No No No No
Valor mayor de acuerdo a tabla 1 1 1 1 1
I liente ha desarrollado servicios en alguna drea de
o |ANCE ajena a la V/V de inventarios/proyectos de gases No No No No No
de efecto invernadero,
) El servicio desarrollado/ejecutado con dicha drea de
Relacion | |ANCE comparte personal con el equipo designado para No No No No No
entre dreas | ejecycion del servicio de V/V.
de ANCE
I cliente cuenta con un contrato vigente en algdn drea
de ANCE que pueda afectar de manera directa las
N N N N N
9 Jactividades dentro del servicio de verificacién/validacién © © © © ©
el Inventario de emisiones de GE|
1 1 1 1 1
. ) Los ingresos del cliente potencial
¢Existe amenaza, insinuacion para no contratar,
: . equivalen al 0.78 % del total de
o condicionar la contratacién o adquisicién de otros neresos s el Organmo
=l a [servicios ofrecidos por el Organismo/6rgano o darse de No No No No
w A Andlisis del | [baja de la membresia con base en el resultado de la £ cliente potencial no &5 un
E 2 riesgo verificacion/validacion? o noes
=z miembro asociado del Organismo.
(NG
= = Algin miembro del equipos o el OC VV GEI/OV tiene
relacién financiera contractual con el cliente /o parte No No No No No
responsable?
Valor mayor de acuerdo a tabla 1 1 1 0 1

12 | 15
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¢Se identifica alguna presion por parte de la
Organizacion/ESR/explotador aéreo para obtener un

c No No No No No
resultado positivo o inmediato que ofrezca un beneficio
econémico al equipo verificador?
—
<
g ¢l personal involucrado con el servicio es o ha estado
A |delOrammiem d |subordinado laboralmente con la No No No No No
ﬁ i Andlisis del Organizacién/ESR/eplotador aéreo?
a riesgo 1 cdeh,j
«n _|¢Existen beneficios de interés financiero por el servicio? No No No No No
w
o< X
i} ¢El organismo/6rgano o una persona del equipo de
= f|verificacion/validacién, actuan en defensa legal del No No No No No

cliente frente a terceras partes?

¢Existe interés personal al poseer acciones del cliente a

No No No No No
7 |verificar/validar?
Valor mayor de acuerdo a tabla 1 1 1 1 1 1
¢Se ha brindadlo asesorfa, consultoria, auditorfa,
, |Intermediacién {corretaje), gestorfa o capacitacién ala No No No No No
organizacién/ESR/explotador aéreo en temas de GEI, en
o5 3 ltimos afios, a a fecha de ingreso de su solicitud?
SR /s el
il iesoo ¢Existe involucramiento del organismoy/6rgano de 1 cdeh,j
. |cerificacion o dl personal dl equipo ce o " o o o
Verificacion/validacién en el desarrollo del reporte de
emisiones de GEI?
¢Se han brindado servicios anteriores al mismo cliente? No No No No No
Valor mayor de acuerdo a tabla 1 1 1 1 1 1
¢Se emplea personal con parentesco, consanguineidad o
k. |relacidn personal con la organizacién/ESR/explotador No No No No No
aéreo?
<
[=] s et |¢Aleuna persona del equipo de verificacion/validacion
4 o tiene una relacién cercana con una persona critica en el No No No No No den
= Z desarrollo el inventario de emisiones de GEI? 5 cdeh)
>
prs
» EIcliente y/o parte responsable tiene relacion de algin o o o o o
de alguna empresa del Grupc
Valor mayor de acuerdo a tabla i i 1 1 1 1

¢Existe riesgo de coaccion, sancién o despido para
alguno de los miembros del equipo de No No No No No
verificacion/validacion?

¢Algin miembro del equipo de verificacion/validacion ha
sido disuadido en actuar objetivamente por amenazas No No No No NA
del director 0 empleados del cliente?

¢Existen amenaza de ser reemplazado o cancelar la

(Andiisis del :
Fengo | 0 [acreditacion, por desacuerdo en l aplicacion de No No No No No _
& metodologias de cuantificacion de emisiones de GEI? 1 cdeh,j
¢Los honorarios provenientes del cliente
portado a un 5 aéreo) un
No No No No No
ery P lgran porcentaie (mis del 40%) de los ingresos totales del
verificador?
, |¢Bxiste presion en regucr laextension del rabajo confin o o o o o
de reducir o limitar la tarifa?
Valor mayor de acuerdo a tabla 1 1 1 1 1 1
¢El organismo/6rgano se rige a través de
© |codigos/politicas que aseguren la ética del equipo si si si si si
validador/verificador designado?
. ¢El personal involucrado con el servicio cuenta con
Andliss del ! , ) ,
capacitacion/concientizacion en materia de soborno, Si Si si sf si .
riesgo 1 cdeh,)

antisoborno y temas relacionados?

SOBORNO

¢El organismo/6rgano cuenta con politicas/criterios que
prevengan la aceptacion por parte del equipo si si si si si
validador/verificador designado?

Valor mayor de acuerdo a tabla 1 1 1 1 1 1
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Desarrollo, disefio, implementacién, mantenimiento de
un inventario, gestion de datos o informacion vinculada
con los datos de actividad de las emisiones de GEI del
cliente potencial

No No No No No 1

Analisis de factores de emision de gases de GEI, balances

b |de materia u otro andlisis de ingeniera relacionado a No No No No No 1
lemisiones de GEl para el cliente potencial.
s, el organ Disefio de proyectos de eficiencia energética, energia
desigriac renovabls r identifiquen explicitamente el
YREEIEEEN | |renovabley/u otros que identifiquen explicitamente e o No No No No a

desemperio y/o reduccion de GEI como un beneficio
para el cliente potencial.

Disefio, desarrollo y/o implementacin de una
verificacién/validacién interna, consultoria, o
d de un proyecto vinculado al desempefio No No No No No 1
/o reduccién de emisiones de GEl y/o esquemas de
compensacion y/o neutralidad,

Ser propietario, comprador, o vendedor, o participante
enla comercializacién o retiro de Certificados de
Reduccion de Emisiones o Unidades de Reduccion de
Emisiones, o realice o haya realizado servicios de
intermediacion para un proyecto que fue desarrollado
por o para el cliente potencial, o cuyos Certificados de
Reduccion de Emisiones o Unidades de Reduccion de
Emisiones pertenecen al cliente potencial

No No No No No 1

Desarrollo de manuales en temas de elaboracién,
control de calidad y cualquier tema relacionado a No No No No No 1
lemisiones y compuestos de GEl para el cliente potencial.

=

Implementacion de cursos especializados y/o de
capacitacion en los que se incluyan temas relacionados a
la realizacién y/o al uso de metodologias sobre
inventarios o de estimacion de emisiones o de cualquier o o o o o A
topico relacionado a la elaboracion de inventarios de 1
lemisiones de GEI, ya sea para un Establecimiento Sujeto
a Reporte de manera particular o en eventos con menos
de tres ESR como asistentes

By

cdeh,j

Servicios de consultoria y/o de intermediacién sobre
mercados de carbono y sistemas de comercio de No No No No No 1
derechos de emision.

=

Servicios referentes a sistemas de gestion ambiental
tales como IS0 14001 (cuando se integre como aspecto
ambiental significativo, indicador o programa de
actividades, acciones sobre desemperio y/o reduccién No No No No No 1
de emisiones de GEI) o sistemas de gestion de energia,
150 50001 (que integren indicadores de desempefio o
proyectos de GEI).

DESARROLLO E IMPLEMENTACION DE SERVICIOS RELACIONADOS

(Cualquier servicio legal vinculado a energia, medio

ambiente y/o emisiones de GE| b No No No No 1

Gestion de cualquier servicio de consultoria sobre

seguridad, salud y ambiente en el cliente potencial No No No No No 1

Preparacion y/o desarrollo de contratos sobre la
tenencia, compra-venta o intercambio de Certificados dej
Reduccion de Emisiones o Unidades de Reduccion de
Emisiones en nombre del operador, o desarrollador de No No No No No 1
un proyecto de reduccion de emisiones donde el
proyecto o las reducciones de emisiones provenientes
de dicho proyecto pertenecen al cliente potencial.

de servicios de
consultoria o verificacion/validacion interna o externa al
cliente potencial y que incluyan controles contables No No No No No 1
internos, sistemas financieros o estados financieros y
cuentas relacionadas,

s

1

FOROWV-P04.01.15
RESTRICCIONES 37
DIVULGACION | 8 |
No utilizard personal con un conflicto de intereses real lideres) o potencial 3 expertos técnicos, revisores

No verificard/validard una declaracion sobre los GEI si se ha prestado servicios de consultoria a la parte que apoya la declaracién sobre GEI

No verificara/validard una declaracion sobre los GE! sila existencia de una relacion con qui los servicios de consultoria de GEI supone un riesgo inaceptable para la

No verificard/validara una declaracion sobre GE! utilizando personal los servicios de consultora de GE| a la parte responsable que apoya a declaracion sobre
No transferir, ila de revision y emision de la declaracion de verificacion.

No ofrecerd productos o servicios que un riesgo parala

No declarara que la verificacion de una declaracion GEl seria mas facil, mas rapida o menos cara si se usa un servicio de consultoria

Firma de Coadigo de Etica y Conducta asi como el Reglamento d y declaratoria de no COL.

No se realizara una verificacion de declaracion de GEl si se ha realizado el servicio de validacion de proyectos de GEI)

No verificard/validard las sobre GEI del mismo proyecto, a menos, que este permitido por el Programa de GEl aplicable.
No se debe declarar que la verificacion/validacion de una declaracion GEI seria mas facil, mas répida o menos cara sise usa un servicio de consultoria.

EE‘O%\A%V-&mNNnaH

2) E| Organismo no realizard Ia elaboracion del inventario y lo verifica.
b) El Organismo solicita informacion al cliente potencial sobre todos os servicios recibidos para confirmar que no existe riesgo a la imparcialidad
) El Organismo confirma con cada miembro del equipo verificador antes de asignarle una actividad de verificacién si estd libre de conflicto de intes

ACCIONES DE MITIGACION

) € Organismo designard un equipo variador que no cuente con parentesco, consanguineidad o relacion extralaboral con el cliente potencial
k) E| Organismo proporcionaré al equipo verificador designado platicas y cursos de concientizacion en materia de soborno para evitar dicho riesgo.
1) E1 Organismo proporcionard al equipo verificador designado capacitacion en materia de licables en el rea del soborno.
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Annex 6. Abbreviations

ANCE Asociacion de Normalizacién y Certificacion, S.A. DE C.V.
BCR BioCarbon

CAB Conformity Assessment Body

CAR Corrective action requirement

CH4 Metanhe

CO2 Carbon dioxide

CO.e Carbon dioxide equivalent

CL Clarification request

GHG Green House Gases

IPCC The Intergovernmental Panel on Climate Change
ISO International Organization for Standardization
vcCC Verified Carbon Credits

PDD Proyect Descrition Document

FAR Forward action request

CDM Clean Development Mechanism

N.A. Not applicable

N20 Nitrous oxide

SDG Sustainable Development Goals

VVB Validation and Verification Body

T Tons
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